


The pre-election 
Budget

�B�u�d�g�e�t� �R�e�p�o�r�t� �2�4� �M�a�r�c�h� �2�0�1�0
�T�h�i�s� �R�e�p�o�r�t�,� �w�h�i�c�h� �w�a�s� �w�r�i�t�t�e�n� �i�m�m�e�d�i�a�t�e�l�y� �a�f�t�e�r� �t�h�e� 
�C�h�a�n�c�e�l�l�o�r� �o�f� �t�h�e� �E�x�c�h�e�q�u�e�r� �d�e�l�i�v�e�r�e�d� �h�i�s� �B�u�d�g�e�t� 
�S�p�e�e�c�h�,� �i�s� �i�n�t�e�n�d�e�d� �t�o� �p�r�o�v�i�d�e� �a�n� �o�v�e�r�v�i�e�w� �o�f� �t�h�e� �l�a�t�e�s�t� 
�a�n�n�o�u�n�c�e�m�e�n�t�s� �a�n�d� �r�e�c�e�n�t� �m�e�a�s�u�r�e�s� �m�o�s�t� �l�i�k�e�l�y� �t�o� �a�f�f�e�c�t� 
�y�o�u� �o�r� �y�o�u�r� �b�u�s�i�n�e�s�s�.

�T�h�r�o�u�g�h�o�u�t� �t�h�i�s� �g�u�i�d�e� �w�e� �h�a�v�e� �i�n�c�l�u�d�e�d� �t�i�p�s� �a�n�d� �i�d�e�a�s� �f�o�r� �e�f�f�e�c�t�i�v�e� �t�a�x� �a�n�d� 
�f�i�n�a�n�c�i�a�l� �p�l�a�n�n�i�n�g�,� �b�u�t� �i�t� �i�s� �i�m�p�o�r�t�a�n�t� �t�o� �r�e�m�e�m�b�e�r� �t�h�a�t� �t�h�i�s� �p�l�a�n�n�i�n�g� �s�h�o�u�l�d� �b�e� 
�a�n� �o�n�g�o�i�n�g�,� �y�e�a�r�-�r�o�u�n�d� �p�r�o�c�e�s�s�,� �n�o�t� �s�o�m�e�t�h�i�n�g� �t�h�a�t� �i�s� �l�e�f�t� �u�n�t�i�l� �t�h�e� �l�a�s�t� �m�i�n�u�t�e�.

�W�e� �c�a�n� �h�e�l�p� �y�o�u� �t�o� �r�e�a�s�s�e�s�s� �y�o�u�r� �p�l�a�n�s� �r�e�g�u�l�a�r�l�y�,� �a�n�d� �a�d�a�p�t� �t�h�e�m� �a�s� �y�o�u�r� 
�p�e�r�s�o�n�a�l� �a�n�d� �b�u�s�i�n�e�s�s� �c�i�r�c�u�m�s�t�a�n�c�e�s� �c�h�a�n�g�e�.� �W�i�t�h� �o�u�r� �h�e�l�p�,� �y�o�u� �c�a�n� �p�l�a�n� �f�o�r� �a� 
�r�e�w�a�r�d�i�n�g� �a�n�d� �f�i�n�a�n�c�i�a�l�l�y� �s�e�c�u�r�e� �f�u�t�u�r�e�.

�H�o�w� �t�o� �m�a�k�e� �t�h�e� �m�o�s�t� �o�f� �o�u�r� �s�e�r�v�i�c�e�s
�P�l�e�a�s�e� �r�e�a�d� �t�h�e� �R�e�p�o�r�t� �a�s� �s�o�o�n� �a�s� �p�o�s�s�i�b�l�e�.� �z

�U�s�e� �p�a�g�e� �1�5� �t�o� �c�o�m�p�i�l�e� �y�o�u�r� �o�w�n� �s�u�m�m�a�r�y� �o�f� �t�h�e� �k�e�y� �p�o�i�n�t�s� �a�r�i�s�i�n�g� �f�r�o�m� � �z
�t�h�i�s� �B�u�d�g�e�t� �a�n�d� �a�n�y� �a�c�t�i�o�n�s� �y�o�u� �w�i�s�h� �t�o� �c�o�n�s�i�d�e�r�.

�K�e�e�p� �a� �c�o�p�y� �o�f� �t�h�e� �2�0�1�0�/�1�1� �t�a�x� �c�a�l�e�n�d�a�r� �o�n� �p�a�g�e� �1�6� �h�a�n�d�y�.� �I�t� �d�e�t�a�i�l�s� �m�a�n�y� � �z
�o�f� �t�h�e� �k�e�y� �d�a�t�e�s� �a�n�d� �d�e�a�d�l�i�n�e�s� �f�o�r� �t�h�e� �c�o�m�i�n�g� �y�e�a�r�.

�C�o�n�t�a�c�t� �u�s� �a�s� �s�o�o�n� �a�s� �p�o�s�s�i�b�l�e� �t�o� �d�i�s�c�u�s�s� �a�n�y� �a�c�t�i�o�n� �y�o�u� �m�a�y� �b�e� � �z
�c�o�n�s�i�d�e�r�i�n�g�,� �a�n�d� �t�o� �r�e�v�i�e�w� �y�o�u�r� �l�o�n�g�e�r� �t�e�r�m� �p�l�a�n�s�.� �W�e� �a�l�w�a�y�s� �w�e�l�c�o�m�e� �t�h�e� 
�o�p�p�o�r�t�u�n�i�t�y� �t�o� �h�e�l�p�.� 

�P�l�e�a�s�e� �n�o�t�e�:� �w�h�i�l�e� �m�o�s�t� �t�a�x�a�t�i�o�n� �c�h�a�n�g�e�s� �t�a�k�e� �e�f�f�e�c�t� �f�r�o�m� �t�h�e� �s�t�a�r�t� �o�f� �t�h�e� �f�i�n�a�n�c�i�a�l� �y�e�a�r�,� �o�r� �t�a�x� �y�e�a�r�,� 
�s�o�m�e� �m�a�y� �n�o�t� �t�a�k�e� �e�f�f�e�c�t� �u�n�t�i�l� �2�0�1�1�,� �o�r� �l�a�t�e�r�.� �W�h�e�r�e� �r�e�l�e�v�a�n�t�,� �d�e�t�a�i�l�s� �o�f� �t�h�e�s�e� �c�h�a�n�g�e�s� �h�a�v�e� �b�e�e�n� 
�i�n�c�l�u�d�e�d� �i�n� �t�h�i�s� �R�e�p�o�r�t�.� �T�h�r�o�u�g�h�o�u�t� �t�h�e� �R�e�p�o�r�t�,� �'�H�M�R�C�'� �r�e�f�e�r�s� �t�o� �H�M� �R�e�v�e�n�u�e� �&� �C�u�s�t�o�m�s�.

�C�o�n�t�e�n�t�s
�I�n�t�r�o�d�u�c�t�i�o�n� �a�n�d� �h�i�g�h�l�i�g�h�t�s� �2

�I�n�c�o�m�e� �t�a�x� �a�n�d� �p�e�r�s�o�n�a�l� �s�a�v�i�n�g�s� �3�-�5

�C�a�p�i�t�a�l� �t�a�x�e�s� �5

�B�u�s�i�n�e�s�s� �t�a�x� �a�n�d� �i�n�v�e�s�t�m�e�n�t� �i�n�c�e�n�t�i�v�e�s� �6�-�7

�T�a�x� �a�n�d� �t�r�a�v�e�l� �8�-�9

�V�a�l�u�e� �A�d�d�e�d� �T�a�x� �1�0

�D�u�t�i�e�s� �1�1

�N�a�t�i�o�n�a�l� �M�i�n�i�m�u�m� �W�a�g�e� �1�1

�N�a�t�i�o�n�a�l� �I�n�s�u�r�a�n�c�e� �C�o�n�t�r�i�b�u�t�i�o�n�s� �1�2

�O�t�h�e�r� �m�e�a�s�u�r�e�s� �a�n�n�o�u�n�c�e�d� �1�2�-�1�4

�W�h�a�t� �t�h�e�y� �s�a�i�d� �1�4

�M�y� �k�e�y� �B�u�d�g�e�t� �p�o�i�n�t�s� �1�5

�2�0�1�0�/�1�1� �T�a�x� �C�a�l�e�n�d�a�r� �1�6

�1�B�u�d�g�e�t� �2�0�1�0



�P�r�e�-�e�l�e�c�t�i�o�n� �B�u�d�g�e�t� �'�t�o� �s�u�p�p�o�r�t� 
�r�e�c�o�v�e�r�y� �a�n�d� �t�a�c�k�l�e� �t�h�e� �d�e�f�i�c�i�t�'
�I�n� �h�i�s� �l�a�s�t� �B�u�d�g�e�t� �b�e�f�o�r�e� �a� �m�u�c�h�-�a�n�t�i�c�i�p�a�t�e�d� �G�e�n�e�r�a�l� �E�l�e�c�t�i�o�n�,� �a�n�d� �w�i�t�h� �t�h�e� �U�K� �e�m�e�r�g�i�n�g� 
�f�r�o�m� �t�h�e� �'�d�e�e�p�e�s�t� �g�l�o�b�a�l� �r�e�c�e�s�s�i�o�n� �f�o�r� �o�v�e�r� �6�0� �y�e�a�r�s�'�,� �C�h�a�n�c�e�l�l�o�r� �A�l�i�s�t�a�i�r� �D�a�r�l�i�n�g� �f�a�c�e�d� �a� 
�d�e�l�i�c�a�t�e� �b�a�l�a�n�c�i�n�g� �a�c�t� �a�s� �h�e� �o�u�t�l�i�n�e�d� �a� �s�e�r�i�e�s� �o�f� �m�e�a�s�u�r�e�s� �a�i�m�e�d� �a�t� �t�a�c�k�l�i�n�g� �t�h�e� �d�e�f�i�c�i�t� �w�h�i�l�e� 
�s�u�p�p�o�r�t�i�n�g� �e�c�o�n�o�m�i�c� �r�e�c�o�v�e�r�y�.

�R�e�i�t�e�r�a�t�i�n�g� �h�i�s� �p�l�a�n� �t�o� �h�a�l�v�e� �t�h�e� �d�e�f�i�c�i�t� �w�i�t�h�i�n� �f�o�u�r� �y�e�a�r�s�,� �t�h�e� �C�h�a�n�c�e�l�l�o�r� �r�e�v�i�s�e�d� �h�i�s� 
�b�o�r�r�o�w�i�n�g� �f�o�r�e�c�a�s�t� �f�o�r� �2�0�0�9�/�1�0� �d�o�w�n�w�a�r�d�s� �f�r�o�m� �£�1�7�8� �b�i�l�l�i�o�n� �t�o� �£�1�6�7� �b�i�l�l�i�o�n�,� �b�u�t� �a�l�s�o� 
�d�o�w�n�g�r�a�d�e�d� �t�h�e� �e�c�o�n�o�m�i�c� �g�r�o�w�t�h� �f�o�r�e�c�a�s�t� �f�o�r� �2�0�1�1� �t�o� �3�-�3�.�5�%�.� 

�A�m�o�n�g� �t�h�e� �k�e�y� �m�e�a�s�u�r�e�s� �a�n�n�o�u�n�c�e�d� �w�a�s� �s�u�p�p�o�r�t� �f�o�r� �f�i�r�s�t� �t�i�m�e� �b�u�y�e�r�s�,� �i�n� �t�h�e� �f�o�r�m� �o�f� �a� �t�w�o� 
�y�e�a�r� �s�t�a�m�p� �d�u�t�y� �l�a�n�d� �t�a�x� �r�e�l�i�e�f� �o�n� �r�e�s�i�d�e�n�t�i�a�l� �p�r�o�p�e�r�t�i�e�s� �c�o�s�t�i�n�g� �l�e�s�s� �t�h�a�n� �£�2�5�0�,�0�0�0�.� �T�h�i�s� �w�i�l�l� 
�b�e� �o�f�f�s�e�t� �b�y� �a� �n�e�w� �5�%� �r�a�t�e� �f�o�r� �p�r�o�p�e�r�t�i�e�s� �w�o�r�t�h� �o�v�e�r� �£�1� �m�i�l�l�i�o�n�.� �M�e�a�n�w�h�i�l�e�,� �t�h�e� �i�n�h�e�r�i�t�a�n�c�e� 
�t�a�x� �t�h�r�e�s�h�o�l�d� �h�a�s� �b�e�e�n� �f�r�o�z�e�n� �f�o�r� �a� �f�u�r�t�h�e�r� �f�o�u�r� �y�e�a�r�s�.

�A� �£�2�.�5� �b�i�l�l�i�o�n� �s�m�a�l�l� �b�u�s�i�n�e�s�s� �p�a�c�k�a�g�e� �a�i�m�e�d� �a�t� �b�o�o�s�t�i�n�g� �s�k�i�l�l�s� �a�n�d� �i�n�n�o�v�a�t�i�o�n� �w�a�s� �a�l�s�o� �u�n�v�e�i�l�e�d�,� �w�i�t�h� �a� �t�e�m�p�o�r�a�r�y� �i�n�c�r�e�a�s�e� �i�n� �s�m�a�l�l� �b�u�s�i�n�e�s�s� �r�a�t�e� 
�r�e�l�i�e�f� �t�a�k�i�n�g� �e�f�f�e�c�t� �f�r�o�m� �O�c�t�o�b�e�r�,� �i�n� �a�d�d�i�t�i�o�n� �t�o� �a� �d�o�u�b�l�i�n�g� �o�f� �t�h�e� �A�n�n�u�a�l� �I�n�v�e�s�t�m�e�n�t� �A�l�l�o�w�a�n�c�e� �a�n�d� �t�h�e� �E�n�t�r�e�p�r�e�n�e�u�r�s�'� �R�e�l�i�e�f� �l�i�f�e�t�i�m�e� �l�i�m�i�t�.

�R�e�v�e�a�l�i�n�g� �t�h�a�t� �t�h�e� �o�n�e�-�o�f�f� �t�a�x� �o�n� �b�a�n�k� �b�o�n�u�s�e�s� �h�a�s� �r�a�i�s�e�d� �£�2� �b�i�l�l�i�o�n�,� �D�a�r�l�i�n�g� �p�l�e�d�g�e�d� �s�u�p�p�o�r�t� �f�o�r� �a� �g�l�o�b�a�l� �t�a�x� �o�n� �b�a�n�k� �t�r�a�n�s�a�c�t�i�o�n�s� �a�n�d� 
�a�n�n�o�u�n�c�e�d� �t�h�a�t� �U�K� �c�i�t�i�z�e�n�s� �w�i�l�l� �b�e� �g�u�a�r�a�n�t�e�e�d� �t�h�e� �r�i�g�h�t� �t�o� �a� �b�a�s�i�c� �b�a�n�k� �a�c�c�o�u�n�t�.

�T�h�e� �3�p� �r�i�s�e� �i�n� �f�u�e�l� �d�u�t�y� �s�c�h�e�d�u�l�e�d� �f�o�r� �A�p�r�i�l� �w�i�l�l� �n�o�w� �b�e� �p�h�a�s�e�d� �i�n� �b�e�t�w�e�e�n� �A�p�r�i�l� �a�n�d� �J�a�n�u�a�r�y� �2�0�1�1�.� �D�u�t�y� �o�n� �w�i�n�e�,� �b�e�e�r� �a�n�d� �s�p�i�r�i�t�s� �w�i�l�l� �r�i�s�e� �b�y� �2�%� 
�a� �y�e�a�r� �u�n�t�i�l� �2�0�1�3�,� �w�h�i�l�e� �d�u�t�y� �o�n� �c�i�d�e�r� �w�i�l�l� �i�n�c�r�e�a�s�e� �b�y� �1�0�%� �a�n�d� �t�o�b�a�c�c�o� �d�u�t�y� �w�i�l�l� �r�i�s�e� �b�y� �1�%�.� 

�O�t�h�e�r� �m�e�a�s�u�r�e�s� �i�n�c�l�u�d�e� �a� �n�e�w� �£�2� �b�i�l�l�i�o�n� �i�n�v�e�s�t�m�e�n�t� �b�a�n�k� �t�o� �b�a�c�k� �l�o�w�-�c�a�r�b�o�n� �i�n�d�u�s�t�r�i�e�s�,� �f�u�n�d�i�n�g� �f�o�r� �2�0�,�0�0�0� �n�e�w� �u�n�i�v�e�r�s�i�t�y� �p�l�a�c�e�s�,� �f�u�r�t�h�e�r� 
�m�e�a�s�u�r�e�s� �t�o� �t�a�c�k�l�e� �t�a�x� �a�v�o�i�d�a�n�c�e�,� �a�n�d� �a�n� �e�x�t�e�n�s�i�o�n� �o�f� �t�h�e� �h�i�g�h�e�r� �w�i�n�t�e�r� �f�u�e�l� �a�l�l�o�w�a�n�c�e� �r�a�t�e� �f�o�r� �a�n�o�t�h�e�r� �y�e�a�r�.

�B�u�d�g�e�t� �H�i�g�h�l�i�g�h�t�s� 
�S�D�L�T� �t�h�r�e�s�h�o�l�d� �r�a�i�s�e�d� �f�o�r� �f�i�r�s�t� � �z
�t�i�m�e� �b�u�y�e�r�s

�I�n�c�r�e�a�s�e� �i�n� �s�m�a�l�l� �b�u�s�i�n�e�s�s� �r�a�t�e� � �z
�r�e�l�i�e�f

�A�n�n�u�a�l� �I�n�v�e�s�t�m�e�n�t� �A�l�l�o�w�a�n�c�e� � �z
�d�o�u�b�l�e�d� 

�E�n�t�r�e�p�r�e�n�e�u�r�s�'� �R�e�l�i�e�f� �d�o�u�b�l�e�d� �z

�I�H�T� �t�h�r�e�s�h�o�l�d� �f�r�o�z�e�n� �u�n�t�i�l� �2�0�1�5� �z

�5�0�%� �i�n�c�o�m�e� �t�a�x� �r�a�t�e� �c�o�n�f�i�r�m�e�d� �z

�T�h�e� �Y�e�a�r� �i�n� �N�u�m�b�e�r�s

�M�a�n�a�g�e�d� �e�x�p�e�n�d�i�t�u�r�e� 

�£�7�0�4� �b�i�l�l�i�o�n

�G�r�o�w�t�h
�3�-�3�.�5�%

�G�o�v�e�r�n�m�e�n�t� �r�e�c�e�i�p�t�s
�£�5�4�1� �b�i�l�l�i�o�n

�N�e�t� �B�o�r�r�o�w�i�n�g� 

�£�1�6�3� �b�i�l�l�i�o�n

�S�e�l�e�c�t�e�d� �e�s�t�i�m�a�t�e�d� �r�e�c�e�i�p�t�s� �f�o�r� �2�0�1�0�/�1�1

�I�n�c�o�m�e� �t�a�x �£�1�4�6� �b�i�l�l�i�o�n

�V�A�T �£�7�8� �b�i�l�l�i�o�n

�C�o�r�p�o�r�a�t�i�o�n� �t�a�x�£�4�2� �b�i�l�l�i�o�n

�E�x�c�i�s�e� �d�u�t�i�e�s �£�4�6� �b�i�l�l�i�o�n

�N�a�t�i�o�n�a�l� �i�n�s�u�r�a�n�c�e�£�9�7� �b�i�l�l�i�o�n

�B�u�s�i�n�e�s�s� �r�a�t�e�s�£�2�5� �b�i�l�l�i�o�n

�H�M� �T�r�e�a�s�u�r�y� �e�c�o�n�o�m�i�c� �f�o�r�e�c�a�s�t�s� �f�o�r� �2�0�1�0�/�1�1

�2 �B�u�d�g�e�t� �2�0�1�0



�I�n�c�o�m�e� �t�a�x� �a�n�d� �p�e�r�s�o�n�a�l� �s�a�v�i�n�g�s
�I�n�c�o�m�e� �t�a�x� �r�a�t�e�s
�I�n� �t�h�e� �2�0�0�9� �B�u�d�g�e�t� �t�h�e� �C�h�a�n�c�e�l�l�o�r� �a�n�n�o�u�n�c�e�d� �c�o�n�t�r�o�v�e�r�s�i�a�l� �p�l�a�n�s� �t�o� �i�n�t�r�o�d�u�c�e� �a�n� �a�d�d�i�t�i�o�n�a�l� �r�a�t�e� �o�f� �i�n�c�o�m�e� �t�a�x�.

�F�r�o�m� �6� �A�p�r�i�l� �2�0�1�0� �i�n�c�o�m�e� �i�n� �e�x�c�e�s�s� �o�f� �£�1�5�0�,�0�0�0� �w�i�l�l� �b�e� �s�u�b�j�e�c�t� �t�o� �a� �n�e�w� �5�0�%� �t�o�p� �r�a�t�e� �o�f� �i�n�c�o�m�e� �t�a�x� �(�4�2�.�5�%� �o�n� �d�i�v�i�d�e�n�d�s�)�.� �T�h�e�r�e� �i�s� �n�o� 
�c�h�a�n�g�e� �t�o� �t�h�e� �t�a�x� �r�a�t�e�s� �a�n�d� �b�a�n�d�s� �f�o�r� �i�n�c�o�m�e� �o�f� �u�p� �t�o� �£�1�5�0�,�0�0�0�.

�2�0�1�0�/�1�1 �2�0�0�9�/�1�0

�B�a�s�i�c� �r�a�t�e� �b�a�n�d� �Ð� �i�n�c�o�m�e� �u�p� �t�o �£�3�7�,�4�0�0�£�3�7�,�4�0�0

�S�t�a�r�t�i�n�g� �r�a�t�e� �f�o�r� �s�a�v�i�n�g�s �*�1�0�%�*�1�0�%

�B�a�s�i�c� �r�a�t�e � � �2�0�% � � �2�0�%

�D�i�v�i�d�e�n�d� �o�r�d�i�n�a�r�y� �r�a�t�e � � �1�0�%� � �1�0�%

�H�i�g�h�e�r� �r�a�t�e� �Ð� �i�n�c�o�m�e� �o�v�e�r �£�3�7�,�4�0�0�£�3�7�,�4�0�0

�H�i�g�h�e�r� �r�a�t�e �4�0�% �4�0�%

�D�i�v�i�d�e�n�d� �u�p�p�e�r� �r�a�t�e �3�2�.�5�%�3�2�.�5�%

�A�d�d�i�t�i�o�n�a�l� �r�a�t�e� �Ð� �i�n�c�o�m�e� �o�v�e�r �£�1�5�0�,�0�0�0�-

�A�d�d�i�t�i�o�n�a�l� �r�a�t�e �5�0�% �-

�D�i�v�i�d�e�n�d� �a�d�d�i�t�i�o�n�a�l� �r�a�t�e �4�2�.�5�%�-

�*�S�t�a�r�t�i�n�g� �r�a�t�e� �i�s� �f�o�r� �s�a�v�i�n�g�s� �i�n�c�o�m�e� �u�p� �t�o� �t�h�e� �s�t�a�r�t�i�n�g� �r�a�t�e� �l�i�m�i�t� �o�f� �£�2�,�4�4�0� �w�i�t�h�i�n� �t�h�e� �b�a�s�i�c� �r�a�t�e� �b�a�n�d�.� �T�h�e� �r�a�t�e� �a�p�p�l�i�e�s� �t�o� �a�n�y� �b�a�l�a�n�c�e� �o�f� 
�t�h�e� �l�i�m�i�t� �r�e�m�a�i�n�i�n�g� �a�f�t�e�r� �a�l�l�o�c�a�t�i�n�g� �t�a�x�a�b�l�e� �n�o�n�-�s�a�v�i�n�g�s� �i�n�c�o�m�e�.

�P�e�r�s�o�n�a�l� �a�l�l�o�w�a�n�c�e�s� �(�a�g�e�s� �a�r�e� �a�s� �a�t� �t�h�e� �e�n�d� �o�f� �t�h�e� �t�a�x� �y�e�a�r�)

�2�0�1�0�/�1�1 �2�0�0�9�/�1�0

�P�e�r�s�o�n�a�l� �a�l�l�o�w�a�n�c�e�s� �(�P�A�) �Ð� �u�n�d�e�r� �6�5 �£�6�,�4�7�5�£�6�,�4�7�5

�Ð� �6�5� �t�o� �7�4 �£�9�,�4�9�0 �£�9�,�4�9�0

�Ð� �7�5� �a�n�d� �o�v�e�r �£�9�,�6�4�0�£�9�,�6�4�0

�M�a�r�r�i�e�d� �c�o�u�p�l�e�Õ�s� �a�l�l�o�w�a�n�c�e� �(�M�C�A�)

�E�i�t�h�e�r� �p�a�r�t�n�e�r� �b�o�r�n� �b�e�f�o�r�e� �6� �A�p�r�i�l� �1�9�3�5 �£�6�,�9�6�5�£�6�,�9�6�5
�(�r�e�l�i�e�f� �r�e�s�t�r�i�c�t�e�d� �t�o� �1�0�%�)

�T�h�e� �a�m�o�u�n�t� �o�f� �t�h�e� �P�A� �r�e�m�a�i�n�s� �u�n�c�h�a�n�g�e�d� �f�o�r� �2�0�1�0�/�1�1� �Ð� �h�o�w�e�v�e�r�:

�a�g�e�-�r�e�l�a�t�e�d� �a�l�l�o�w�a�n�c�e�s� �a�r�e� �r�e�d�u�c�e�d� �b�y� �£�1� �f�o�r� �e�v�e�r�y� �£�2� �t�h�a�t� �n�e�t� �a�d�j�u�s�t�e�d� �i�n�c�o�m�e� �e�x�c�e�e�d�s� �£�2�2�,�9�0�0�,� �t�o� �a� �m�i�n�i�m�u�m� �P�A� �o�f� �£�6�,�4�7�5� �z

�t�h�e� �m�a�r�r�i�e�d� �c�o�u�p�l�e�Õ�s� �a�l�l�o�w�a�n�c�e� �i�s� �r�e�d�u�c�e�d� �b�y� �£�1� �f�o�r� �e�v�e�r�y� �£�2� �b�y� �w�h�i�c�h� �t�h�e� �i�n�c�o�m�e� �o�f� �t�h�e� �s�p�o�u�s�e� �o�r� �c�i�v�i�l� �p�a�r�t�n�e�r� �w�i�t�h� �t�h�e� �m�o�s�t� � �z
�i�n�c�o�m�e� �e�x�c�e�e�d�s� �£�2�2�,�9�0�0�,� �s�u�b�j�e�c�t� �t�o� �a� �m�i�n�i�m�u�m� �o�f� �£�2�,�6�7�0� �(�h�i�g�h�e�s�t� �i�n�c�o�m�e� �c�o�u�n�t�s� �f�o�r� �t�h�e� �r�e�d�u�c�t�i�o�n�)

�w�h�e�r�e� �i�n�c�o�m�e� �e�x�c�e�e�d�s� �£�1�0�0�,�0�0�0�,� �t�h�e� �P�A�,� �i�n�c�l�u�d�i�n�g� �t�h�e� �m�i�n�i�m�u�m� �a�g�e�-�r�e�l�a�t�e�d� �a�l�l�o�w�a�n�c�e�s�,� �i�s� �r�e�d�u�c�e�d� �b�y� �£�1� �f�o�r� �e�v�e�r�y� �£�2� �t�h�a�t� �n�e�t� � �z
�a�d�j�u�s�t�e�d� �i�n�c�o�m�e� �e�x�c�e�e�d�s� �£�1�0�0�,�0�0�0�.

�I�n�c�o�m�e� �t�a�x� �w�a�s� �i�n�t�r�o�d�u�c�e�d� �i�n� �1�7�9�9� �a�s� �a� �m�e�a�n�s� �o�f� �p�a�y�i�n�g� �f�o�r� �t�h�e� �w�a�r� �a�g�a�i�n�s�t� �N�a�p�o�l�e�o�n�i�c� �F�r�a�n�c�e�.

�3�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�I�n�d�i�v�i�d�u�a�l� �S�a�v�i�n�g�s� �A�c�c�o�u�n�t�s� �(�I�S�A�s�)
�F�r�o�m� �6� �A�p�r�i�l� �2�0�1�0� �t�h�e� �I�S�A� �l�i�m�i�t� �w�i�l�l� �b�e� �r�a�i�s�e�d� �t�o� �£�1�0�,�2�0�0�,� �u�p� �t�o� �£�5�,�1�0�0� �o�f� �w�h�i�c�h� �c�a�n� �b�e� �s�a�v�e�d� �i�n� �c�a�s�h�.� �T�h�e� �h�i�g�h�e�r� �l�i�m�i�t� �w�a�s� �a�v�a�i�l�a�b�l�e� �t�o� 
�i�n�v�e�s�t�o�r�s� �a�g�e�d� �5�0� �a�n�d� �o�v�e�r� �f�r�o�m� �6� �O�c�t�o�b�e�r� �2�0�0�9�.

�F�r�o�m� �6� �A�p�r�i�l� �2�0�1�1� �a�n�d� �o�v�e�r� �t�h�e� �c�o�u�r�s�e� �o�f� �t�h�e� �n�e�x�t� �P�a�r�l�i�a�m�e�n�t�,� �t�h�e� �a�n�n�u�a�l� �I�S�A� �l�i�m�i�t�s� �w�i�l�l� �i�n�c�r�e�a�s�e� �e�a�c�h� �y�e�a�r� �i�n� �l�i�n�e� �w�i�t�h� �t�h�e� �R�P�I�.� �T�h�e� �n�e�w� 
�a�n�n�u�a�l� �l�i�m�i�t�s� �w�i�l�l� �b�e� �r�o�u�n�d�e�d� �t�o� �t�h�e� �n�e�a�r�e�s�t� �m�u�l�t�i�p�l�e� �o�f� �1�2�0� �s�o� �t�h�a�t� �i�n�d�i�v�i�d�u�a�l�s� �w�h�o� �s�a�v�e� �m�o�n�t�h�l�y� �w�i�l�l� �b�e� �a�b�l�e� �t�o� �c�a�l�c�u�l�a�t�e� �t�h�e�i�r� �m�o�n�t�h�l�y� 
�s�a�v�i�n�g�s� �m�o�r�e� �e�a�s�i�l�y�.� 

�T�h�e� �n�e�w� �l�i�m�i�t�s� �w�i�l�l� �b�e� �c�a�l�c�u�l�a�t�e�d� �b�y� �r�e�f�e�r�e�n�c�e� �t�o� �t�h�e� �R�P�I� �f�o�r� �t�h�e� �S�e�p�t�e�m�b�e�r� �b�e�f�o�r�e� �t�h�e� �s�t�a�r�t� �o�f� �t�h�e� �t�a�x� �y�e�a�r�,� �a�n�d� �H�M�R�C� �w�i�l�l� �a�n�n�o�u�n�c�e� �t�h�e� 
�n�e�w� �l�i�m�i�t�s� �a�s� �s�o�o�n� �a�s� �p�o�s�s�i�b�l�e� �a�f�t�e�r� �t�h�e� �R�P�I� �f�i�g�u�r�e� �i�s� �p�u�b�l�i�s�h�e�d�,� �a�n�d� �a�t� �l�e�a�s�t� �f�o�u�r� �m�o�n�t�h�s� �i�n� �a�d�v�a�n�c�e� �o�f� �t�h�e� �s�t�a�r�t� �o�f� �t�h�e� �n�e�w� �t�a�x� �y�e�a�r� �i�n� 
�w�h�i�c�h� �t�h�e�y� �w�i�l�l� �a�p�p�l�y�.� 

�I�n� �t�h�e� �e�v�e�n�t� �t�h�a�t� �t�h�e� �R�P�I� �i�s� �n�e�g�a�t�i�v�e�,� �t�h�e� �I�S�A� �l�i�m�i�t�s� �w�o�u�l�d� �b�e� �u�n�c�h�a�n�g�e�d�.� 

�A�s� �i�s� �t�h�e� �c�a�s�e� �n�o�w�,� �f�o�l�l�o�w�i�n�g� �i�n�d�e�x�a�t�i�o�n�,� �t�h�e� �c�a�s�h� �I�S�A� �l�i�m�i�t� �w�i�l�l� �b�e� �h�a�l�f� �t�h�e� �v�a�l�u�e� �o�f� �t�h�e� �s�t�o�c�k�s� �a�n�d� �s�h�a�r�e�s� �I�S�A� �l�i�m�i�t�.� 

�I�n�c�o�m�e� �t�a�x� �a�d�j�u�s�t�m�e�n�t�s� �b�e�t�w�e�e�n� �s�e�t�t�l�o�r�s� �a�n�d� �t�r�u�s�t�e�e�s
�S�e�t�t�l�o�r�s� �(�p�e�o�p�l�e� �w�h�o� �s�e�t� �u�p� �a� �t�r�u�s�t�)� �m�a�y� �r�e�c�e�i�v�e� �r�e�p�a�y�m�e�n�t�s� �o�f� �t�a�x� �o�n� �t�r�u�s�t� �i�n�c�o�m�e� �i�f� �t�h�e�y� �a�r�e� �l�i�a�b�l�e� �t�o� �i�n�c�o�m�e� �t�a�x� �a�t� �a� �l�o�w�e�r� �r�a�t�e� �t�h�a�n� �t�h�e� 
�t�r�u�s�t�e�e�s�.� �A� �p�r�o�p�o�s�e�d� �n�e�w� �m�e�a�s�u�r�e�,� �t�o� �b�e� �e�f�f�e�c�t�i�v�e� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�0�,� �w�i�l�l� �r�e�q�u�i�r�e� �s�e�t�t�l�o�r�s� �t�o� �p�a�y� �a�n�y� �s�u�c�h� �r�e�p�a�y�m�e�n�t�s� �o�f� �t�a�x� �t�h�e�y� �r�e�c�e�i�v�e� 
�t�o� �t�h�e� �t�r�u�s�t�e�e�s�.� �I�t� �i�s� �u�n�d�e�r�s�t�o�o�d� �t�h�a�t� �t�h�e�s�e� �p�a�y�m�e�n�t�s� �t�o� �t�r�u�s�t�e�e�s� �w�i�l�l� �b�e� �d�i�s�r�e�g�a�r�d�e�d� �f�o�r� �i�n�h�e�r�i�t�a�n�c�e� �t�a�x� �p�u�r�p�o�s�e�s�.

�L�i�f�e� �i�n�s�u�r�a�n�c�e� �d�e�f�i�c�i�e�n�c�y� �r�e�l�i�e�f� 
�I�n�d�i�v�i�d�u�a�l�s� �m�a�y� �b�e� �e�n�t�i�t�l�e�d� �t�o� �t�h�e� �r�e�l�i�e�f� �i�f� �t�h�e�i�r� �t�a�x� �c�a�l�c�u�l�a�t�i�o�n� �n�e�e�d�e�d� �w�h�e�n� �a� �p�o�l�i�c�y� �o�r� �c�o�n�t�r�a�c�t� �c�o�m�e�s� �t�o� �a�n� �e�n�d� �g�i�v�e�s� �a� �n�e�g�a�t�i�v�e� �r�e�s�u�l�t� 
�r�a�t�h�e�r� �t�h�a�n� �a� �g�a�i�n�,� �b�u�t� �t�a�x�a�b�l�e� �g�a�i�n�s� �h�a�v�e� �a�r�i�s�e�n� �e�a�r�l�i�e�r� �i�n� �t�h�e� �l�i�f�e� �o�f� �t�h�e� �s�a�m�e� �p�o�l�i�c�y� �o�r� �c�o�n�t�r�a�c�t�.� 

�A�t� �p�r�e�s�e�n�t�,� �a� �t�a�x� �r�e�d�u�c�t�i�o�n� �m�a�y� �b�e� �d�u�e� �f�o�r� �t�h�e� �y�e�a�r� �i�n� �w�h�i�c�h� �t�h�e� �p�o�l�i�c�y� �c�o�m�e�s� �t�o� �a�n� �e�n�d� �i�f� �t�h�e� �i�n�d�i�v�i�d�u�a�l� �h�a�s� �i�n�c�o�m�e� �s�u�b�j�e�c�t� �t�o� �t�h�e� �h�i�g�h�e�r� 
�r�a�t�e� �a�n�d� �d�i�v�i�d�e�n�d� �u�p�p�e�r� �r�a�t�e� �o�f� �t�a�x�.� �N�e�w� �l�e�g�i�s�l�a�t�i�o�n�,� �a�p�p�l�y�i�n�g� �t�o� �s�u�r�r�e�n�d�e�r�s� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0�,� �w�i�l�l� �e�x�t�e�n�d� �t�h�e� �r�e�l�i�e�f� �s�o� �t�h�a�t� �a� �t�a�x� 
�r�e�d�u�c�t�i�o�n� �m�a�y� �a�l�s�o� �b�e� �d�u�e� �i�f� �t�h�e� �i�n�d�i�v�i�d�u�a�l� �h�a�s� �i�n�c�o�m�e� �s�u�b�j�e�c�t� �t�o� �t�h�e� �a�d�d�i�t�i�o�n�a�l� �a�n�d� �d�i�v�i�d�e�n�d� �a�d�d�i�t�i�o�n�a�l� �r�a�t�e�s� �o�f� �t�a�x�.� 

�T�h�i�s� �m�e�a�s�u�r�e� �a�l�s�o� �p�r�o�v�i�d�e�s� �t�h�a�t� �d�e�f�i�c�i�e�n�c�y� �r�e�l�i�e�f� �t�r�i�g�g�e�r�e�d� �b�y� �t�h�e� �s�u�r�r�e�n�d�e�r� �o�f� �a� �p�o�l�i�c�y� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0� �m�a�y� �b�e� �r�e�s�t�r�i�c�t�e�d�.� �T�h�e� 
�r�e�s�t�r�i�c�t�i�o�n� �w�i�l�l� �a�p�p�l�y� �i�f� �t�h�e� �m�a�i�n� �p�u�r�p�o�s�e� �o�f� �a�n� �i�n�d�i�v�i�d�u�a�l� �b�e�i�n�g� �a� �p�a�r�t�y� �t�o� �a�r�r�a�n�g�e�m�e�n�t�s� �i�s� �t�o� �s�e�c�u�r�e� �a� �t�a�x� �r�e�d�u�c�t�i�o�n� �g�r�e�a�t�e�r� �t�h�a�n� �t�h�e� 
�i�n�c�o�m�e� �t�a�x� �d�u�e� �o�n� �e�a�r�l�i�e�r� �c�h�a�r�g�e�a�b�l�e� �e�v�e�n�t�s� �t�h�a�t� �l�e�d� �t�o� �t�h�e� �r�e�l�i�e�f�.� �T�h�i�s� �p�r�o�v�i�s�i�o�n� �a�p�p�l�i�e�s� �t�o� �a�r�r�a�n�g�e�m�e�n�t�s� �m�a�d�e� �o�n� �o�r� �a�f�t�e�r� �2�2� �A�p�r�i�l� �2�0�0�9� 
�t�h�a�t� �c�u�l�m�i�n�a�t�e� �i�n� �t�h�e� �s�u�r�r�e�n�d�e�r� �o�f� �t�h�e� �p�o�l�i�c�y� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0�.� 

�U�K� �c�h�a�r�i�t�y� �t�a�x� �r�e�l�i�e�f�s
�L�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �i�n� �F�i�n�a�n�c�e� �B�i�l�l� �2�0�1�0� �t�o� �e�x�t�e�n�d� �U�K� �c�h�a�r�i�t�a�b�l�e� �t�a�x� �r�e�l�i�e�f�s� �t�o� �c�e�r�t�a�i�n� �o�r�g�a�n�i�s�a�t�i�o�n�s� �e�q�u�i�v�a�l�e�n�t� �t�o� �U�K� �c�h�a�r�i�t�i�e�s� �a�n�d� 
�C�o�m�m�u�n�i�t�y� �A�m�a�t�e�u�r� �S�p�o�r�t�s� �C�l�u�b�s� �i�n� �t�h�e� �E�U� �a�n�d� �i�n� �t�h�e� �E�u�r�o�p�e�a�n� �E�c�o�n�o�m�i�c� �A�r�e�a� �c�o�u�n�t�r�i�e�s� �o�f� �N�o�r�w�a�y� �a�n�d� �I�c�e�l�a�n�d�,� �f�o�l�l�o�w�i�n�g� �a� �j�u�d�g�m�e�n�t� �i�n� 
�t�h�e� �E�u�r�o�p�e�a�n� �C�o�u�r�t� �o�f� �J�u�s�t�i�c�e� �i�n� �J�a�n�u�a�r�y� �2�0�0�9�.� 

�T�h�e� �r�e�m�i�t�t�a�n�c�e� �b�a�s�i�s�:� �r�e�l�e�v�a�n�t� �p�e�r�s�o�n
�A� �m�e�a�s�u�r�e� �e�f�f�e�c�t�i�v�e� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�0� �w�i�l�l� �a�m�e�n�d� �t�h�e� �l�e�g�i�s�l�a�t�i�o�n� �t�o� �c�l�a�r�i�f�y� �t�h�a�t� �a� �s�u�b�s�i�d�i�a�r�y� �o�f� �a� �n�o�n�-�U�K� �r�e�s�i�d�e�n�t� �c�o�m�p�a�n�y� �w�h�i�c�h� �w�o�u�l�d� �b�e� �a� 
�c�l�o�s�e� �c�o�m�p�a�n�y� �i�f� �i�t� �w�a�s� �r�e�s�i�d�e�n�t� �i�n� �t�h�e� �U�K� �w�i�l�l� �b�e� �t�r�e�a�t�e�d� �a�s� �a� �r�e�l�e�v�a�n�t� �p�e�r�s�o�n� �f�o�r� �t�h�e� �p�u�r�p�o�s�e�s� �o�f� �t�h�e� �r�e�m�i�t�t�a�n�c�e� �b�a�s�i�s�.� 

�I�n�c�r�e�a�s�e�d� �p�e�n�a�l�t�i�e�s� �f�o�r� �o�f�f�s�h�o�r�e� �t�a�x� �e�v�a�s�i�o�n
�L�e�g�i�s�l�a�t�i�o�n�,� �t�o� �a�p�p�l�y� �f�o�r� �t�a�x� �p�e�r�i�o�d�s� �c�o�m�m�e�n�c�i�n�g� �o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�1�,� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �i�n� �F�i�n�a�n�c�e� �B�i�l�l� �2�0�1�0� �t�o� �p�r�o�v�i�d�e� �f�o�r� �l�a�r�g�e�r� 
�p�e�n�a�l�t�i�e�s� �f�o�r� �t�a�x�p�a�y�e�r�s� �w�h�o� �f�a�i�l� �t�o� �p�r�o�v�i�d�e� �a� �f�u�l�l� �a�c�c�o�u�n�t� �o�f� �t�h�e�i�r� �i�n�c�o�m�e� �t�a�x� �o�r� �c�a�p�i�t�a�l� �g�a�i�n�s� �t�a�x� �l�i�a�b�i�l�i�t�i�e�s�,� �w�h�e�r�e� �t�h�e� �f�a�i�l�u�r�e� �i�s� �l�i�n�k�e�d� �t�o� �a�n� 
�o�f�f�s�h�o�r�e� �m�a�t�t�e�r�.� 

�4 �B�u�d�g�e�t� �2�0�1�0



�W�h�e�r�e� �t�h�e� �n�o�n�-�c�o�m�p�l�i�a�n�c�e� �o�c�c�u�r�s� �i�n� �a� �j�u�r�i�s�d�i�c�t�i�o�n� �w�h�i�c�h�:

�h�a�s� �p�r�o�v�i�s�i�o�n� �t�o� �e�x�c�h�a�n�g�e� �i�n�f�o�r�m�a�t�i�o�n� �o�n� �s�a�v�i�n�g�s� �i�n�c�o�m�e� �a�u�t�o�m�a�t�i�c�a�l�l�y� �w�i�t�h� �t�h�e� �U�K�,� �t�h�e� �p�e�n�a�l�t�y� �p�e�r�c�e�n�t�a�g�e�s� �w�i�l�l� �b�e� �t�h�e� �s�a�m�e� �a�s� �f�o�r� � �z
�n�o�n�-�c�o�m�p�l�i�a�n�c�e� �a�r�i�s�i�n�g� �i�n� �t�h�e� �U�K

�h�a�s� �a�g�r�e�e�d� �t�o� �e�x�c�h�a�n�g�e� �i�n�f�o�r�m�a�t�i�o�n� �w�i�t�h� �t�h�e� �U�K�,� �b�u�t� �d�o�e�s� �n�o�t� �a�u�t�o�m�a�t�i�c�a�l�l�y� �s�h�a�r�e� �t�h�a�t� �i�n�f�o�r�m�a�t�i�o�n�,� �t�h�e� �p�e�n�a�l�t�y� �p�e�r�c�e�n�t�a�g�e�s� �w�i�l�l� �b�e� � �z
�1�.�5� �t�i�m�e�s� �t�h�o�s�e� �a�p�p�l�y�i�n�g� �f�o�r� �n�o�n�-�c�o�m�p�l�i�a�n�c�e� �a�r�i�s�i�n�g� �i�n� �t�h�e� �U�K

�h�a�s� �n�o�t� �a�g�r�e�e�d� �t�o� �e�x�c�h�a�n�g�e� �i�n�f�o�r�m�a�t�i�o�n� �w�i�t�h� �t�h�e� �U�K�,� �t�h�e� �p�e�n�a�l�t�y� �p�e�r�c�e�n�t�a�g�e�s� �w�i�l�l� �b�e� �d�o�u�b�l�e�d�.� �z

�P�e�n�s�i�o�n� �s�a�v�i�n�g�s
�A�n�t�i�-�f�o�r�e�s�t�a�l�l�i�n�g� �p�r�o�v�i�s�i�o�n�s�,� �r�e�s�t�r�i�c�t�i�n�g� �h�i�g�h�e�r� �a�n�d� �a�d�d�i�t�i�o�n�a�l� �r�a�t�e� �t�a�x� �r�e�l�i�e�f� �f�o�r� 
�h�i�g�h�e�r�-�e�a�r�n�e�r�s�,� �w�i�l�l� �c�o�n�t�i�n�u�e� �t�o� �o�p�e�r�a�t�e� �t�h�r�o�u�g�h� �2�0�1�0�/�1�1�.

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�1�,� �p�e�o�p�l�e� �w�i�t�h� �a�n�n�u�a�l� �i�n�c�o�m�e� �o�f� �£�1�5�0�,�0�0�0� �o�r� �o�v�e�r� �b�u�t� 
�b�e�l�o�w� �£�1�8�0�,�0�0�0� �w�i�l�l� �h�a�v�e� �t�h�e�i�r� �t�a�x� �r�e�l�i�e�f� �o�n� �p�e�n�s�i�o�n� �c�o�n�t�r�i�b�u�t�i�o�n�s� �(�i�n�c�l�u�d�i�n�g� �t�h�e� �v�a�l�u�e� �o�f� 
�e�m�p�l�o�y�e�r� �c�o�n�t�r�i�b�u�t�i�o�n�s� �f�o�r� �t�h�o�s�e� �i�n� �e�m�p�l�o�y�m�e�n�t�)� �r�e�d�u�c�e�d� �g�r�a�d�u�a�l�l�y� �f�r�o�m� �t�h�e� �i�n�d�i�v�i�d�u�a�l�Õ�s� 
�m�a�r�g�i�n�a�l� �r�a�t�e� �t�o� �t�h�e� �b�a�s�i�c� �r�a�t�e� �a�s� �i�n�c�o�m�e� �i�n�c�r�e�a�s�e�s�.� �W�h�e�r�e� �i�n�c�o�m�e� �i�s� �£�1�8�0�,�0�0�0� �o�r� �o�v�e�r�,� 
�t�h�e� �m�e�a�s�u�r�e� �r�e�s�t�r�i�c�t�s� �t�a�x� �r�e�l�i�e�f� �o�n� �p�e�n�s�i�o�n� �c�o�n�t�r�i�b�u�t�i�o�n�s� �t�o� �t�h�e� �b�a�s�i�c� �r�a�t�e�.� 

�F�o�r� �t�h�e� �p�u�r�p�o�s�e�s� �o�f� �t�h�i�s� �m�e�a�s�u�r�e�,� �i�n�c�o�m�e� �i�s� �c�a�l�c�u�l�a�t�e�d� �b�e�f�o�r�e� �d�e�d�u�c�t�i�o�n� �o�r� �r�e�l�i�e�f� �f�o�r� 
�p�e�n�s�i�o�n� �c�o�n�t�r�i�b�u�t�i�o�n�s� �a�n�d� �c�h�a�r�i�t�a�b�l�e� �d�o�n�a�t�i�o�n�s�,� �a�n�d� �f�o�r� �t�h�o�s�e� �i�n� �e�m�p�l�o�y�m�e�n�t�,� �i�n�c�l�u�d�e�s� 
�t�h�e� �v�a�l�u�e� �o�f� �a�n�y� �p�e�n�s�i�o�n� �b�e�n�e�f�i�t� �f�u�n�d�e�d� �(�o�r� �e�v�e�n�t�u�a�l�l�y� �f�u�n�d�e�d�)� �b�y� �t�h�e�i�r� �e�m�p�l�o�y�e�r�.� 

�C�a�p�i�t�a�l� �t�a�x�e�s
�C�a�p�i�t�a�l� �g�a�i�n�s� �t�a�x� �(�C�G�T�)
�T�h�e� �a�n�n�u�a�l� �e�x�e�m�p�t� �a�m�o�u�n�t� �i�s� �£�1�0�,�1�0�0� �f�o�r� �i�n�d�i�v�i�d�u�a�l�s� �(�£�5�,�0�5�0� �f�o�r� �m�o�s�t� �t�r�u�s�t�e�e�s�)� �f�o�r� 
�2�0�1�0�/�1�1�.

�T�h�e� �r�a�t�e� �o�f� �C�G�T� �r�e�m�a�i�n�s� �1�8�%� �w�i�t�h� �E�n�t�r�e�p�r�e�n�e�u�r�s�Õ� �R�e�l�i�e�f� �p�o�t�e�n�t�i�a�l�l�y� �r�e�d�u�c�i�n�g� �t�h�e� �e�f�f�e�c�t�i�v�e� �r�a�t�e� �o�f� �t�a�x� �o�n� 
�q�u�a�l�i�f�y�i�n�g� �g�a�i�n�s� �t�o� �1�0�%�.� 

�E�n�t�r�e�p�r�e�n�e�u�r�s�'� �R�e�l�i�e�f
�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�0�,� �t�h�e� �C�h�a�n�c�e�l�l�o�r� �a�n�n�o�u�n�c�e�d� �a�n� �i�n�c�r�e�a�s�e� �i�n� �t�h�e� �l�i�f�e�t�i�m�e� �l�i�m�i�t� �f�o�r� �E�n�t�r�e�p�r�e�n�e�u�r�s�Õ� �R�e�l�i�e�f� �t�o� �£�2� �m�i�l�l�i�o�n�.� 

�T�h�e� �n�e�w� �l�i�m�i�t� �w�i�l�l� �a�p�p�l�y� �o�n�l�y� �t�o� �d�i�s�p�o�s�a�l�s� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0�.� �W�h�e�r�e� �i�n�d�i�v�i�d�u�a�l�s� �o�r� �t�r�u�s�t�e�e�s� �m�a�k�e� �q�u�a�l�i�f�y�i�n�g� �g�a�i�n�s� �a�b�o�v�e� �t�h�e� �p�r�e�v�i�o�u�s� 
�£�1� �m�i�l�l�i�o�n� �l�i�m�i�t� �b�e�f�o�r�e� �6� �A�p�r�i�l� �2�0�1�0�,� �n�o� �a�d�d�i�t�i�o�n�a�l� �r�e�l�i�e�f� �w�i�l�l� �b�e� �a�l�l�o�w�e�d� �f�o�r� �t�h�e� �e�x�c�e�s�s� �a�b�o�v�e� �t�h�e� �o�l�d� �l�i�m�i�t�.� �B�u�t� �i�f� �t�h�e�y� �m�a�k�e� �f�u�r�t�h�e�r� �q�u�a�l�i�f�y�i�n�g� 
�g�a�i�n�s� �a�f�t�e�r� �5� �A�p�r�i�l� �2�0�1�0�,� �t�h�e�y� �w�i�l�l� �b�e� �a�b�l�e� �t�o� �c�l�a�i�m� �r�e�l�i�e�f� �o�n� �u�p� �t�o� �a� �f�u�r�t�h�e�r� �£�1� �m�i�l�l�i�o�n� �o�f� �t�h�o�s�e� �a�d�d�i�t�i�o�n�a�l� �g�a�i�n�s�,� �g�i�v�i�n�g� �r�e�l�i�e�f� �o�n� �a�c�c�u�m�u�l�a�t�e�d� 
�q�u�a�l�i�f�y�i�n�g� �g�a�i�n�s� �u�p� �t�o� �t�h�e� �n�e�w� �l�i�m�i�t� �o�f� �£�2� �m�i�l�l�i�o�n�.

�I�n�h�e�r�i�t�a�n�c�e� �t�a�x� �(�I�H�T�)
�T�h�e� �I�H�T� �a�l�l�o�w�a�n�c�e� �(�n�i�l�-�r�a�t�e� �b�a�n�d�)� �h�a�s� �b�e�e�n� �f�r�o�z�e�n� �a�t� �£�3�2�5�,�0�0�0� �f�o�r� �2�0�1�0�/�1�1� �t�o� �2�0�1�4�/�1�5�.� �T�h�e� �t�r�a�n�s�f�e�r�a�b�i�l�i�t�y� �o�f� �t�h�e� �a�l�l�o�w�a�n�c�e� �g�i�v�e�s� �a�n� 
�e�f�f�e�c�t�i�v�e� �j�o�i�n�t� �t�a�x�-�f�r�e�e� �m�a�x�i�m�u�m� �o�f� �£�6�5�0�,�0�0�0� �f�o�r� �m�a�r�r�i�e�d� �c�o�u�p�l�e�s� �a�n�d� �c�i�v�i�l� �p�a�r�t�n�e�r�s�.

�T�h�e� �r�a�t�e� �o�f� �I�H�T� �r�e�m�a�i�n�s� �2�0�%� �f�o�r� �c�h�a�r�g�e�a�b�l�e� �l�i�f�e�t�i�m�e� �t�r�a�n�s�f�e�r�s� �a�n�d� �4�0�%� �f�o�r� �d�e�a�t�h� �e�s�t�a�t�e�s� �(�i�n�c�l�u�d�i�n�g� �t�r�a�n�s�f�e�r�s� �w�i�t�h�i�n� �s�e�v�e�n� �y�e�a�r�s� �b�e�f�o�r�e� 
�d�e�a�t�h� �b�r�o�u�g�h�t� �b�a�c�k� �i�n�t�o� �t�h�e� �e�s�t�a�t�e� �f�o�r� �t�h�e� �p�u�r�p�o�s�e� �o�f� �c�a�l�c�u�l�a�t�i�n�g� �t�h�e� �t�a�x� �d�u�e� �a�t� �d�e�a�t�h�)�.

take note
Consider transferring some of 

your quoted shares into your Self 

Invested Personal Pension (SIPP). 

If those shares would make a 

loss on disposal, you will pay no 

tax on the transfer, but you do 

get full income tax relief on the 

amount contributed to your SIPP. 

Any increase in the value of 

the shares will be protected 

from capital gains tax 

within the SIPP. 

�5�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�B�u�s�i�n�e�s�s� �t�a�x� �a�n�d� �i�n�v�e�s�t�m�e�n�t� �i�n�c�e�n�t�i�v�e�s
�C�o�r�p�o�r�a�t�i�o�n� �T�a�x
�C�o�r�p�o�r�a�t�i�o�n� �t�a�x� �r�a�t�e�s� �a�n�d� �b�a�n�d�s� �a�r�e� �a�s� �f�o�l�l�o�w�s�:

�F�i�n�a�n�c�i�a�l� �y�e�a�r� �t�o� �3�1� �M�a�r�c�h� �2�0�1�1� �3�1� �M�a�r�c�h� �2�0�1�0

�T�a�x�a�b�l�e� �p�r�o�f�i�t�s� 
� �F�i�r�s�t� �£�3�0�0�,�0�0�0� �2�1�%� �2�1�%� 
� �N�e�x�t� �£�1�,�2�0�0�,�0�0�0� � �2�9�.�7�5�%� �2�9�.�7�5�%� 
� �O�v�e�r� �£�1�,�5�0�0�,�0�0�0� �2�8�%� �2�8�%

�C�a�p�i�t�a�l� �a�l�l�o�w�a�n�c�e�s
�T�h�e� �A�n�n�u�a�l� �I�n�v�e�s�t�m�e�n�t� �A�l�l�o�w�a�n�c�e� �(�A�I�A�)� �w�i�l�l� �b�e� �i�n�c�r�e�a�s�e�d� �f�r�o�m� �t�h�e� �c�u�r�r�e�n�t� �l�i�m�i�t� �o�f� �£�5�0�,�0�0�0� �t�o� �a� �n�e�w� �l�i�m�i�t� �o�f� �£�1�0�0�,�0�0�0�.� �T�h�i�s� �w�i�l�l� �h�a�v�e� �e�f�f�e�c�t� 
�f�o�r� �q�u�a�l�i�f�y�i�n�g� �e�x�p�e�n�d�i�t�u�r�e� �i�n�c�u�r�r�e�d� �o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�0� �f�o�r� �c�o�r�p�o�r�a�t�i�o�n� �t�a�x� �a�n�d� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0� �f�o�r� �i�n�c�o�m�e� �t�a�x�.

�A� �1�0�0�%� �f�i�r�s�t� �y�e�a�r� �a�l�l�o�w�a�n�c�e� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �f�o�r� �b�u�s�i�n�e�s�s� �e�x�p�e�n�d�i�t�u�r�e� �o�n� �n�e�w� �a�n�d� �u�n�u�s�e�d� �(�n�o�t� �s�e�c�o�n�d� �h�a�n�d�)� �z�e�r�o�-�e�m�i�s�s�i�o�n� �v�e�h�i�c�l�e�s�.� �T�h�e� 
�v�e�h�i�c�l�e�s� �w�i�l�l� �n�e�e�d� �t�o� �b�e� �o�f� �a� �d�e�s�i�g�n� �p�r�i�m�a�r�i�l�y� �s�u�i�t�e�d� �t�o� �t�h�e� �c�o�n�v�e�y�a�n�c�e� �o�f� �g�o�o�d�s� �o�r� �b�u�r�d�e�n�.� �F�o�r� �c�o�r�p�o�r�a�t�i�o�n� �t�a�x� �t�h�e� �e�x�p�e�n�d�i�t�u�r�e� �m�u�s�t� �b�e� 
�i�n�c�u�r�r�e�d� �o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�0� �a�n�d� �b�e�f�o�r�e� �1� �A�p�r�i�l� �2�0�1�5�,� �a�n�d� �f�o�r� �i�n�c�o�m�e� �t�a�x� �i�t� �m�u�s�t� �b�e� �i�n�c�u�r�r�e�d� �o�n� �o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0� �a�n�d� �b�e�f�o�r�e� �6� �A�p�r�i�l� 
�2�0�1�5�.� 

�A�l�l� �e�x�p�e�n�d�i�t�u�r�e� �o�n� �c�u�s�h�i�o�n� �g�a�s�,� �i�n�c�u�r�r�e�d� �o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�0�,� �w�i�l�l� �b�e� �t�r�e�a�t�e�d� �a�s� �s�p�e�c�i�a�l� �r�a�t�e� �e�x�p�e�n�d�i�t�u�r�e� �q�u�a�l�i�f�y�i�n�g� �f�o�r� �w�r�i�t�i�n�g� �d�o�w�n� 
�a�l�l�o�w�a�n�c�e�s� �a�t� �1�0�%� �p�e�r� �y�e�a�r�.

�L�o�a�n�s� �t�o� �p�a�r�t�i�c�i�p�a�t�o�r�s
�L�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �t�h�a�t� �w�i�l�l� �d�e�n�y� �a� �c�o�r�p�o�r�a�t�i�o�n� �t�a�x� �d�e�d�u�c�t�i�o�n� �f�o�r� �t�h�e� �a�m�o�u�n�t� �o�f� �t�h�e� �r�e�l�e�a�s�e� �o�r� �w�r�i�t�e�-�o�f�f� �o�f� �a� �l�o�a�n� �o�r� �a�d�v�a�n�c�e� �o�f� 
�m�o�n�e�y� �m�a�d�e� �b�y� �a� �c�l�o�s�e� �c�o�m�p�a�n�y� �t�o� �a� �p�a�r�t�i�c�i�p�a�t�o�r� �(�o�r� �a�n� �a�s�s�o�c�i�a�t�e� �o�f� �a� �p�a�r�t�i�c�i�p�a�t�o�r�)�.� �T�h�i�s� �h�a�s� �e�f�f�e�c�t� �f�o�r� �d�e�b�t� �(�o�r� �p�a�r�t� �d�e�b�t�)� �r�e�l�e�a�s�e�s� �o�r� � 
�w�r�i�t�e�-�o�f�f�s� �o�n� �o�r� �a�f�t�e�r� �2�4� �M�a�r�c�h� �2�0�1�0�.

�P�A�Y�E� �s�c�h�e�m�e�s
�L�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �i�n� �F�i�n�a�n�c�e� �B�i�l�l� �2�0�1�0� �t�o� �a�l�l�o�w� �H�M�R�C� �t�o� �r�e�q�u�i�r�e� �a� �f�i�n�a�n�c�i�a�l� �s�e�c�u�r�i�t�y� �f�r�o�m� �e�m�p�l�o�y�e�r�s� �w�h�e�r�e� �a�m�o�u�n�t�s� �d�u�e� �u�n�d�e�r� 
�P�A�Y�E� �o�r� �N�I�C�s� �o�b�l�i�g�a�t�i�o�n�s� �a�r�e� �s�e�r�i�o�u�s�l�y� �a�t� �r�i�s�k�.� �T�h�i�s� �i�s� �l�i�k�e�l�y� �t�o� �a�f�f�e�c�t� �t�h�o�s�e� �e�m�p�l�o�y�e�r�s� �w�h�o� �h�a�v�e� �a� �h�i�s�t�o�r�y� �o�f� �s�e�r�i�o�u�s� �n�o�n�-�c�o�m�p�l�i�a�n�c�e� �i�n� �t�e�r�m�s� �o�f� 
�p�a�y�i�n�g� �l�a�t�e� �o�r� �n�o�t� �p�a�y�i�n�g�.� �T�h�e� �a�m�o�u�n�t� �o�f� �s�e�c�u�r�i�t�y� �w�i�l�l� �b�e� �s�e�t� �b�y� �H�M�R�C� �i�n� �l�i�g�h�t� �o�f� �t�h�e� �p�o�t�e�n�t�i�a�l� �t�a�x� �l�i�a�b�i�l�i�t�y�.� 

�E�m�p�l�o�y�e�r�-�s�u�p�p�o�r�t�e�d� �c�h�i�l�d�c�a�r�e
�T�h�e� �c�o�n�d�i�t�i�o�n�s� �f�o�r� �e�x�e�m�p�t�i�o�n� �f�r�o�m� �t�h�e� �c�h�a�r�g�e�a�b�l�e� �b�e�n�e�f�i�t� �f�o�r� �e�m�p�l�o�y�e�r�-�s�u�p�p�o�r�t�e�d� �c�h�i�l�d�c�a�r�e�,� �p�r�o�v�i�d�e�d� �i�n� �t�h�e� �f�o�r�m� �o�f� �c�h�i�l�d�c�a�r�e� �v�o�u�c�h�e�r�s� �o�r� 
�d�i�r�e�c�t�l�y� �c�o�n�t�r�a�c�t�e�d� �c�h�i�l�d�c�a�r�e�,� �a�r�e� �t�o� �b�e� �r�e�l�a�x�e�d�.� �T�h�e� �a�m�e�n�d�m�e�n�t�s� �w�i�l�l� �h�a�v�e� �r�e�t�r�o�s�p�e�c�t�i�v�e� �e�f�f�e�c�t� �f�o�r� �t�h�e� �t�a�x� �y�e�a�r� �2�0�0�5�/�0�6� �a�n�d� �s�u�b�s�e�q�u�e�n�t� �y�e�a�r�s�.� 
�T�h�i�s� �r�e�l�a�x�a�t�i�o�n� �i�s� �t�o� �b�e� �i�n�t�r�o�d�u�c�e�d� �i�n� �o�r�d�e�r� �t�o� �c�l�a�r�i�f�y� �t�h�e� �p�o�s�i�t�i�o�n� �o�f� �e�m�p�l�o�y�e�r�s� �w�i�t�h� �e�m�p�l�o�y�e�e�s� �a�t� �o�r� �n�e�a�r� �t�h�e� �N�a�t�i�o�n�a�l� �M�i�n�i�m�u�m� �W�a�g�e�.

�R�e�a�l� �E�s�t�a�t�e� �I�n�v�e�s�t�m�e�n�t� �T�r�u�s�t�s� �(�R�E�I�T�s�)
�U�K� �R�E�I�T�s� �w�i�l�l� �b�e� �a�l�l�o�w�e�d� �t�o� �i�s�s�u�e� �s�t�o�c�k� �d�i�v�i�d�e�n�d�s� �i�n� �l�i�e�u� �o�f� �c�a�s�h� �d�i�v�i�d�e�n�d�s� �i�n� �m�e�e�t�i�n�g� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t� �t�o� �d�i�s�t�r�i�b�u�t�e� �9�0�%� �o�f� �t�h�e� �p�r�o�f�i�t�s� �f�r�o�m� 
�t�h�e� �p�r�o�p�e�r�t�y� �r�e�n�t�a�l� �b�u�s�i�n�e�s�s� �o�f� �t�h�e� �R�E�I�T�.� �T�h�e� �l�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �h�a�v�e� �e�f�f�e�c�t� �f�o�r� �p�r�o�p�e�r�t�y� �i�n�c�o�m�e� �d�i�s�t�r�i�b�u�t�i�o�n�s� �m�a�d�e� �o�n� �o�r� �a�f�t�e�r� �R�o�y�a�l� �A�s�s�e�n�t�.

�D�u�r�i�n�g� �t�h�e� �r�e�i�g�n� �o�f� �E�l�i�z�a�b�e�t�h� �I�,� �a� �t�a�x� �w�a�s� �p�l�a�c�e�d� �o�n� �m�e�n�'�s� �b�e�a�r�d�s�.

�6 �B�u�d�g�e�t� �2�0�1�0



�S�h�a�r�e� �s�c�h�e�m�e�s
�H�M�R�C� �w�i�l�l� �n�o�w� �b�e� �a�b�l�e� �t�o� �w�i�t�h�d�r�a�w� �a�p�p�r�o�v�a�l� �o�f� �a� �S�h�a�r�e� �I�n�c�e�n�t�i�v�e� �P�l�a�n� �(�S�I�P�)� �w�h�e�r�e� �a�l�t�e�r�a�t�i�o�n�s� �t�o� �s�h�a�r�e� �c�a�p�i�t�a�l� �o�r� �c�h�a�n�g�e�s� �i�n� �r�i�g�h�t�s� �a�t�t�a�c�h�i�n�g� 
�t�o� �s�h�a�r�e�s� �m�a�t�e�r�i�a�l�l�y� �a�f�f�e�c�t� �t�h�e� �v�a�l�u�e� �o�f� �p�a�r�t�i�c�i�p�a�n�t�s�Õ� �p�l�a�n� �s�h�a�r�e�s�.� �I�n� �a�d�d�i�t�i�o�n�,� �c�o�r�p�o�r�a�t�i�o�n� �t�a�x� �d�e�d�u�c�t�i�o�n�s� �w�i�l�l� �n�o�t� �b�e� �a�l�l�o�w�e�d� �w�h�e�r�e� �c�o�m�p�a�n�i�e�s� 
�p�a�y� �m�o�n�e�y� �t�o� �S�I�P� �t�r�u�s�t�e�e�s� �t�o� �b�u�y� �s�h�a�r�e�s� �f�r�o�m� �d�i�r�e�c�t�o�r�s�/�s�h�a�r�e�h�o�l�d�e�r�s�,� �b�u�t� �n�o� �r�e�a�l� �v�a�l�u�e� �i�s� �t�r�a�n�s�f�e�r�r�e�d� �t�o� �e�m�p�l�o�y�e�e�s� �u�n�d�e�r� �t�h�e� �S�I�P�.� �T�h�e�s�e� 
�m�e�a�s�u�r�e�s� �w�i�l�l� �h�a�v�e� �e�f�f�e�c�t� �i�n� �r�e�l�a�t�i�o�n� �t�o� �p�a�y�m�e�n�t�s� �a�n�d� �a�l�t�e�r�a�t�i�o�n�s� �m�a�d�e� �o�n� �o�r� �a�f�t�e�r� �2�4� �M�a�r�c�h� �2�0�1�0�.

�L�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �t�o� �c�o�u�n�t�e�r� �a�v�o�i�d�a�n�c�e� �a�r�r�a�n�g�e�m�e�n�t�s� �w�h�i�c�h� �a�r�e� �b�e�i�n�g� �u�s�e�d� �t�o� �c�i�r�c�u�m�v�e�n�t� �t�h�e� �f�i�n�a�n�c�i�a�l� �l�i�m�i�t� �i�n� �C�o�m�p�a�n�y� �S�h�a�r�e� 
�O�p�t�i�o�n� �P�l�a�n�s� �(�C�S�O�P�s�)�.� �C�S�O�P� �o�p�t�i�o�n�s� �g�r�a�n�t�e�d� �o�n� �o�r� �a�f�t�e�r� �2�4� �M�a�r�c�h� �2�0�1�0� �c�a�n� �n�o� �l�o�n�g�e�r� �b�e� �o�v�e�r� �s�h�a�r�e�s� �i�n� �a� �c�o�m�p�a�n�y� �w�h�i�c�h� �i�s� �u�n�d�e�r� �t�h�e� 
�c�o�n�t�r�o�l� �o�f� �a� �l�i�s�t�e�d� �c�o�m�p�a�n�y�.

�O�n�l�i�n�e� �s�e�r�v�i�c�e�s
�B�y� �t�h�e� �e�n�d� �o�f� �2�0�1�1�,� �H�M�R�C� �w�i�l�l�:

�p�e�r�s�o�n�a�l�i�s�e� � �z �w�w�w�.�b�u�s�i�n�e�s�s�l�i�n�k�.�g�o�v�.�u�k� �f�o�r� �t�h�o�s�e� �s�t�a�r�t�i�n�g� �u�p� �i�n� �b�u�s�i�n�e�s�s� �a�n�d� 
�e�n�h�a�n�c�e� �o�n�l�i�n�e� �s�e�r�v�i�c�e�s� �f�o�r� �a�l�l� �S�M�E�s�,� �p�r�o�v�i�d�i�n�g� �b�e�t�t�e�r� �a�c�c�e�s�s� �t�o� �r�e�l�e�v�a�n�t� �t�a�x� 
�g�u�i�d�a�n�c�e� �a�n�d� �f�l�e�x�i�b�l�e� �t�a�x� �p�a�y�m�e�n�t� �p�l�a�n�s� �t�o� �h�e�l�p� �b�u�s�i�n�e�s�s�e�s� �m�a�n�a�g�e� �t�h�e�i�r� �c�a�s�h� �f�l�o�w

�h�e�l�p� �s�t�a�r�t�-�u�p�s� �a�n�d� �n�e�w� �e�m�p�l�o�y�e�r�s� �b�y� �i�n�t�r�o�d�u�c�i�n�g� �a� �s�i�n�g�l�e� �i�n�t�e�r�a�c�t�i�v�e� �f�o�r�m� �t�o� � �z
�e�n�a�b�l�e� �b�u�s�i�n�e�s�s�e�s� �t�o� �r�e�g�i�s�t�e�r� �f�o�r� �m�u�l�t�i�p�l�e� �t�a�x�e�s� �o�n�l�i�n�e� �a�n�d� �t�o� �a�u�t�h�o�r�i�s�e� �t�a�x� �a�g�e�n�t�s

�p�r�o�v�i�d�e� �a�n� �o�n�l�i�n�e� �f�a�c�i�l�i�t�y� �t�h�a�t� �r�e�d�u�c�e�s� �t�h�e� �n�e�e�d� �f�o�r� �b�u�s�i�n�e�s�s�e�s�,� �o�r� �t�h�e�i�r� �a�g�e�n�t�s�,� �t�o� � �z
�p�r�o�v�i�d�e� �t�h�e� �s�a�m�e� �i�n�f�o�r�m�a�t�i�o�n� �t�o� �H�M�R�C� �m�u�l�t�i�p�l�e� �t�i�m�e�s� �a�n�d� �a�l�l�o�w�s� �t�h�e�m� �a� �s�i�n�g�l�e� 
�o�n�l�i�n�e� �v�i�e�w� �o�f� �c�u�r�r�e�n�t� �t�a�x� �l�i�a�b�i�l�i�t�i�e�s� �o�r� �r�e�p�a�y�m�e�n�t�s� �d�u�e�.

�S�m�a�l�l� �b�u�s�i�n�e�s�s� �r�a�t�e� �r�e�l�i�e�f
�T�h�e� �G�o�v�e�r�n�m�e�n�t� �i�s� �t�o� �i�n�t�r�o�d�u�c�e� �a� �t�e�m�p�o�r�a�r�y� �i�n�c�r�e�a�s�e� �i�n� �t�h�e� �l�e�v�e�l� �o�f� �s�m�a�l�l� �b�u�s�i�n�e�s�s� �r�a�t�e� 
�r�e�l�i�e�f�,� �s�o� �t�h�a�t� �e�l�i�g�i�b�l�e� �s�m�a�l�l� �b�u�s�i�n�e�s�s�e�s� �o�c�c�u�p�y�i�n�g� �p�r�o�p�e�r�t�i�e�s� �w�i�t�h� �r�a�t�e�a�b�l�e� �v�a�l�u�e�s� �u�p� �t�o� 
�£�6�,�0�0�0� �w�i�l�l� �p�a�y� �n�o� �b�u�s�i�n�e�s�s� �r�a�t�e�s� �f�o�r� �o�n�e� �y�e�a�r� �f�r�o�m� �O�c�t�o�b�e�r� �2�0�1�0�.� �I�n� �a�d�d�i�t�i�o�n�,� �s�m�a�l�l� 
�b�u�s�i�n�e�s�s�e�s� �b�e�n�e�f�i�t�i�n�g� �f�r�o�m� �r�a�t�e� �r�e�l�i�e�f� �t�a�p�e�r� �(�r�a�t�e�a�b�l�e� �v�a�l�u�e�s� �u�p� �t�o� �£�1�2�,�0�0�0�)� �w�i�l�l� �r�e�c�e�i�v�e� 
�s�i�g�n�i�f�i�c�a�n�t� �r�e�d�u�c�t�i�o�n�s�.

�B�a�n�k� �p�a�y�r�o�l�l� �t�a�x� 
�F�o�l�l�o�w�i�n�g� �t�h�e� �a�n�n�o�u�n�c�e�m�e�n�t� �i�n� �t�h�e� �2�0�0�9� �P�r�e�-�B�u�d�g�e�t� �R�e�p�o�r�t�,� �l�e�g�i�s�l�a�t�i�o�n� �i�n� �F�i�n�a�n�c�e� �B�i�l�l� �2�0�1�0� �w�i�l�l� �i�n�t�r�o�d�u�c�e� �t�h�e� �b�a�n�k� �p�a�y�r�o�l�l� �t�a�x�.� �T�h�e� �t�a�x� 
�a�p�p�l�i�e�s�,� �b�r�o�a�d�l�y�,� �t�o� �b�a�n�k�s� �a�n�d� �b�u�i�l�d�i�n�g� �s�o�c�i�e�t�i�e�s� �o�n� �a�w�a�r�d�s� �o�f� �b�o�n�u�s�e�s� �o�v�e�r� �£�2�5�,�0�0�0� �m�a�d�e� �t�o�,� �o�r� �i�n� �r�e�s�p�e�c�t� �o�f�,� �c�e�r�t�a�i�n� �o�f� �i�t�s� �e�m�p�l�o�y�e�e�s� �i�n� �t�h�e� 
�p�e�r�i�o�d� �f�r�o�m� �9� �D�e�c�e�m�b�e�r� �2�0�0�9� �t�o� �5� �A�p�r�i�l� �2�0�1�0�.� �I�t� �w�i�l�l� �b�e� �c�h�a�r�g�e�a�b�l�e� �a�t� �a� �r�a�t�e� �o�f� �5�0�%� �o�n� �t�h�e� �a�g�g�r�e�g�a�t�e� �e�x�c�e�s�s� �o�f� �b�o�n�u�s�e�s� �o�f� �£�2�5�,�0�0�0� �o�r� �m�o�r�e� 
�a�w�a�r�d�e�d� �i�n� �t�h�e� �p�e�r�i�o�d�.� �T�h�e�r�e� �w�i�l�l� �b�e� �n�o� �c�h�a�n�g�e� �i�n� �t�h�e� �t�a�x� �t�r�e�a�t�m�e�n�t� �o�f� �b�o�n�u�s�e�s� �r�e�c�e�i�v�e�d� �b�y� �i�n�d�i�v�i�d�u�a�l�s�.

�T�h�e� �p�r�i�n�c�i�p�a�l� �c�h�a�n�g�e�s� �t�o� �t�h�e� �d�r�a�f�t� �l�e�g�i�s�l�a�t�i�o�n� �a�l�r�e�a�d�y� �p�u�b�l�i�s�h�e�d� �a�r�e�:

�c�l�a�r�i�f�i�c�a�t�i�o�n� �o�f� �t�h�e� �s�c�o�p�e� �o�f� �t�h�e� �l�e�g�i�s�l�a�t�i�o�n� �i�n� �c�o�n�n�e�c�t�i�o�n� �w�i�t�h� �w�h�e�n� �r�e�l�e�v�a�n�t� �r�e�m�u�n�e�r�a�t�i�o�n� �i�s� �t�a�k�e�n� �t�o� �b�e� �'�a�w�a�r�d�e�d�'� �d�u�r�i�n�g� �t�h�e� �c�h�a�r�g�e�a�b�l�e� � �z
�p�e�r�i�o�d� 

�c�l�a�r�i�f�i�c�a�t�i�o�n� �o�f� �t�h�e� �s�c�o�p�e� �o�f� �t�h�e� �l�e�g�i�s�l�a�t�i�o�n� �i�n� �c�o�n�n�e�c�t�i�o�n� �w�i�t�h� �t�h�e� �d�e�f�i�n�i�t�i�o�n� �o�f� �'�t�a�x�a�b�l�e� �c�o�m�p�a�n�y�'� � �z

�i�n�t�r�o�d�u�c�t�i�o�n� �o�f� �a� �6�0� �d�a�y� �r�u�l�e� �f�o�r� �r�e�l�e�v�a�n�t� �b�a�n�k�i�n�g� �e�m�p�l�o�y�e�e�s� � �z

�i�n�c�l�u�s�i�o�n� �o�f� �d�e�t�a�i�l�e�d� �m�a�c�h�i�n�e�r�y� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �t�h�e� �a�s�s�e�s�s�m�e�n�t� �a�n�d� �t�h�e� �c�o�l�l�e�c�t�i�o�n� �o�f� �b�a�n�k� �p�a�y�r�o�l�l� �t�a�x�.� �T�h�e�s�e� �i�n�c�l�u�d�e� �p�r�o�v�i�s�i�o�n�s� �f�o�r� � �z
�p�e�n�a�l�t�i�e�s� �a�n�d� �i�n�t�e�r�e�s�t�.

take note
The Annual Investment 

Allowance (AIA) offers a full 

100% allowance on a certain 

amount of expenditure on 

plant and machinery (excluding 

cars) each year. Businesses can 

allocate their AIA however they 

wish, so may for example set the 

allowance against expenditure 

normally qualifying for a 

lower rate of allowances 

(eg. long-life assets or 

integral features).

�7�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�T�a�x� �a�n�d� �t�r�a�v�e�l
�C�a�r� �a�n�d� �f�u�e�l� �b�e�n�e�f�i�t�s
�T�h�e� �t�a�x�a�b�l�e� �p�e�t�r�o�l� �a�n�d� �d�i�e�s�e�l� �c�a�r� �b�e�n�e�f�i�t� �i�s� �b�a�s�e�d� �o�n� �t�h�e� �c�a�r�'�s� �C�O�2� �e�m�i�s�s�i�o�n�s�.� �I�t� �i�s� �c�a�l�c�u�l�a�t�e�d� 
�u�s�i�n�g� �t�h�e� �c�a�r�'�s� �U�K� �l�i�s�t� �p�r�i�c�e� �a�n�d� �a�p�p�l�y�i�n�g� �t�h�e� �'�a�p�p�r�o�p�r�i�a�t�e� �p�e�r�c�e�n�t�a�g�e�'� �a�s� �s�h�o�w�n� �i�n� �t�h�e� 
�t�a�b�l�e� �b�e�l�o�w�.� �T�h�e� �f�i�r�s�t� �t�w�o� �l�i�n�e�s� �o�f� �f�i�g�u�r�e�s� �i�n� �t�h�e� �t�a�b�l�e� �r�e�l�a�t�e� �t�o� �q�u�a�l�i�f�y�i�n�g� �l�o�w� �e�m�i�s�s�i�o�n�s� �c�a�r�s� 
�(�Q�U�A�L�E�C�s�)�.� 

�T�h�e� �c�a�r� �f�u�e�l� �b�e�n�e�f�i�t� �i�s� �c�a�l�c�u�l�a�t�e�d� �b�y� �a�p�p�l�y�i�n�g� �t�h�e� �s�a�m�e� �p�e�r�c�e�n�t�a�g�e�s� �t�o� �t�h�e� �f�u�e�l� �m�u�l�t�i�p�l�i�e�r�,� 
�w�h�i�c�h� �f�o�r� �2�0�1�0�/�1�1� �i�n�c�r�e�a�s�e�s� �f�r�o�m� �£�1�6�,�9�0�0� �t�o� �£�1�8�,�0�0�0�.� 

�T�h�e� �p�e�r�c�e�n�t�a�g�e�s� �a�r�e� �r�e�d�u�c�e�d� �f�o�r� �c�a�r�s� �(�e�x�c�e�p�t� �Q�U�A�L�E�C�s�)� �t�h�a�t� �c�a�n� �b�e� �d�r�i�v�e�n� �o�n� �a�l�t�e�r�n�a�t�i�v�e� 
�f�u�e�l�s� �b�y�:� 

�2�%� �f�o�r� �c�a�r�s� �m�a�n�u�f�a�c�t�u�r�e�d� �t�o� �b�e� �c�a�p�a�b�l�e� �o�f� �b�e�i�n�g� �r�u�n� �o�n� �E�8�5� �f�u�e�l� � �z

�2�%� �f�o�r� �b�i�-�f�u�e�l� �c�a�r�s� �o�r� �t�h�o�s�e� �w�h�i�c�h� �r�u�n� �o�n� �L�P�G� �o�n�l�y� �z

�3�%� �f�o�r� �h�y�b�r�i�d� �e�l�e�c�t�r�i�c� �a�n�d� �p�e�t�r�o�l� �c�a�r�s�.� �z

�F�o�r� �c�a�r�s� �w�h�i�c�h� �c�a�n�n�o�t� �p�r�o�d�u�c�e� �C�O�2� �e�n�g�i�n�e� �e�m�i�s�s�i�o�n�s� �u�n�d�e�r� �a�n�y� �c�i�r�c�u�m�s�t�a�n�c�e�s� �w�h�e�n� �d�r�i�v�e�n�,� 
�t�h�e� �a�p�p�r�o�p�r�i�a�t�e� �p�e�r�c�e�n�t�a�g�e� �i�s� �r�e�d�u�c�e�d� �t�o� �0�%�,� �t�h�e�r�e�b�y� �r�e�d�u�c�i�n�g� �t�h�e� �c�a�r� �b�e�n�e�f�i�t� �c�h�a�r�g�e� �t�o� �n�i�l�.

�F�o�r� �c�a�r�s� �e�m�i�t�t�i�n�g� �b�e�t�w�e�e�n� �1� �a�n�d� �7�5�g�/�k�m� �t�h�e� �a�p�p�r�o�p�r�i�a�t�e� 
�p�e�r�c�e�n�t�a�g�e� �i�s� �r�e�d�u�c�e�d� �t�o� �5�%� �f�o�r� �5� �y�e�a�r�s� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�0�.

�F�u�t�u�r�e� �c�h�a�n�g�e�s
�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�1�,� �t�h�e� �l�i�s�t� �p�r�i�c�e� �c�a�p� 
�o�f� �£�8�0�,�0�0�0� �i�s� �b�e�i�n�g� �w�i�t�h�d�r�a�w�n�.� �T�h�i�s� �w�i�l�l� �i�n�c�r�e�a�s�e� 
�s�u�b�s�t�a�n�t�i�a�l�l�y� �t�h�e� �t�a�x� �c�h�a�r�g�e� �f�o�r� �d�r�i�v�e�r�s� �o�f� �v�e�r�y� �e�x�p�e�n�s�i�v�e� 
�c�a�r�s�.� �F�o�r� �e�x�a�m�p�l�e� �f�o�r� �a� �c�a�r� �w�i�t�h� �a� �l�i�s�t� �p�r�i�c�e� �o�f� �£�1�7�0�,�0�0�0� 
�a�n�d� �C�O�2� �e�m�i�s�s�i�o�n�s� �o�f� �3�2�0�g�/�k�m�,� �t�h�e� �a�n�n�u�a�l� �t�a�x�a�b�l�e� 
�b�e�n�e�f�i�t� �w�i�l�l� �i�n�c�r�e�a�s�e� �f�r�o�m� �£�2�8�,�0�0�0� �t�o� �£�5�9�,�5�0�0�.

�F�o�r� �e�a�c�h� �o�f� �t�h�e� �t�w�o� �n�e�x�t� �t�a�x� �y�e�a�r�s�,� �t�h�e� �C�O�2� �e�m�i�s�s�i�o�n�s� 
�t�h�r�e�s�h�o�l�d�s� �w�i�l�l� �b�e� �s�h�i�f�t�e�d� �d�o�w�n� �b�y� �5�g�/�k�m� �a�n�d� �f�r�o�m� 
�6� �A�p�r�i�l� �2�0�1�2� �t�h�e� �t�a�b�l�e� �o�f� �t�a�x� �b�a�n�d�s� �w�i�l�l� �b�e� �e�x�t�e�n�d�e�d� �d�o�w�n� 
�t�o� �a� �n�e�w� �1�0�%� �b�a�n�d� �f�o�r� �c�a�r�s� �e�m�i�t�t�i�n�g� �u�p� �t�o� �9�9�g�/�k�m�.� �T�h�i�s� 
�w�i�l�l� �r�e�p�l�a�c�e� �t�h�e� �e�x�i�s�t�i�n�g� �1�0�%� �b�a�n�d�,� �s�o� �t�h�a�t� �Q�U�A�L�E�C�s� �w�i�l�l� 
�n�o� �l�o�n�g�e�r� �e�x�i�s�t� �a�s� �a� �s�e�p�a�r�a�t�e� �c�a�t�e�g�o�r�y�.

�V�A�T� �o�n� �f�u�e�l� �f�o�r� �p�r�i�v�a�t�e� �u�s�e� �i�n� 
�c�a�r�s
�W�h�e�r�e� �b�u�s�i�n�e�s�s�e�s� �w�i�s�h� �t�o� �r�e�c�l�a�i�m� �t�h�e� �i�n�p�u�t� �V�A�T� �o�n� �f�u�e�l� 
�w�h�i�c�h� �h�a�s� �s�o�m�e� �d�e�g�r�e�e� �o�f� �p�r�i�v�a�t�e� �u�s�e�,� �t�h�e�y� �m�u�s�t� �a�c�c�o�u�n�t� 
�f�o�r� �o�u�t�p�u�t� �V�A�T� �o�n� �a� �s�c�a�l�e� �c�h�a�r�g�e�.� 

�T�h�e� �t�a�b�l�e� �s�h�o�w�s� �t�h�e� �V�A�T� �c�h�a�r�g�e�a�b�l�e� �f�o�r� �q�u�a�r�t�e�r�s� 
�c�o�m�m�e�n�c�i�n�g� �o�n� �o�r� �a�f�t�e�r� �1� �M�a�y� �2�0�1�0�.

take note
Very often an employer provided 

�Y�D�Q���P�D�\���D�W�W�U�D�F�W���D���O�R�Z�H�U���E�H�Q�H�À���W��

in-kind charge than a company 

car. The exceptions would 

be low emission cars with a 

relatively modest list price. 

However there is no doubting 

�W�K�H���W�D�[���E�H�Q�H�À���W���R�I���X�V�L�Q�J���D���Y�D�Q��

propelled solely by electricity. 

�)�U�R�P�������$�S�U�L�O���������������W�K�H���Á���D�W��

rate charge on such vans will be 

reduced to nil!

�C�O�2� �e�m�i�s�s�i�o�n�s
�A�p�p�r�o�p�r�i�a�t�e� 
�p�e�r�c�e�n�t�a�g�e �Q�u�a�r�t�e�r�l�y� �V�A�T

�(�g�/�k�m�)� 
�P�e�t�r�o�l

�%
�D�i�e�s�e�l

�%
�F�u�e�l� �s�c�a�l�e� 
�c�h�a�r�g�e� � �£

�V�A�T� �o�n� 
�c�h�a�r�g�e� �£

�u�p� �t�o� �7�5 �5 �8 �1�4�1 �2�1�.�0�0
�7�6� �-� �1�2�0 �1�0 �1�3 �1�4�1 �2�1�.�0�0

�1�2�1� �-� �1�3�4 �1�5 �1�8 �2�1�2 �3�1�.�5�7

�1�3�5� �-� �1�3�9 �1�6 �1�9 �2�2�7 �3�3�.�8�0
�1�4�0� �-� �1�4�4 �1�7 �2�0 �2�4�1 �3�5�.�8�9
�1�4�5� �-� �1�4�9 �1�8 �2�1 �2�5�5 �3�7�.�9�7
�1�5�0� �-� �1�5�4 �1�9 �2�2 �2�6�9 �4�0�.�0�6
�1�5�5� �-� �1�5�9 �2�0 �2�3 �2�8�3 �4�2�.�1�4
�1�6�0� �-� �1�6�4 �2�1 �2�4 �2�9�7 �4�4�.�2�3
�1�6�5� �-� �1�6�9 �2�2 �2�5 �3�1�2 �4�6�.�4�6
�1�7�0� �-� �1�7�4 �2�3 �2�6 �3�2�6 �4�8�.�5�5
�1�7�5� �-� �1�7�9 �2�4 �2�7 �3�4�0 �5�0�.�6�3
�1�8�0� �-� �1�8�4 �2�5 �2�8 �3�5�4 �5�2�.�7�2
�1�8�5� �-� �1�8�9 �2�6 �2�9 �3�6�8 �5�4�.�8�0
�1�9�0� �-� �1�9�4 �2�7 �3�0 �3�8�3 �5�7�.�0�4
�1�9�5� �-� �1�9�9 �2�8 �3�1 �3�9�7 �5�9�.�1�2
�2�0�0� �-� �2�0�4 �2�9 �3�2 �4�1�1 �6�1�.�2�1
�2�0�5� �-� �2�0�9 �3�0 �3�3 �4�2�5 �6�3�.�2�9
�2�1�0� �-� �2�1�4 �3�1 �3�4 �4�3�9 �6�5�.�3�8
�2�1�5� �-� �2�1�9 �3�2 �3�5 �4�5�4 �6�7�.�6�1
�2�2�0� �-� �2�2�4 �3�3 �3�5 �4�6�8 �6�9�.�7�0

�2�2�5� �-� �2�2�9 �3�4 �3�5 �4�8�2 �7�1�.�7�8

�2�3�0� �a�n�d� �a�b�o�v�e �3�5 �3�5 �4�9�6 �7�3�.�8�7

�8 �B�u�d�g�e�t� �2�0�1�0



�M�i�l�e�a�g�e� �r�a�t�e�s

�C�h�a�n�g�e�s� �t�o� �t�h�e� �H�M�R�C� �b�u�s�i�n�e�s�s� �m�i�l�e�a�g�e� �r�a�t�e�s� �a�r�e� �a�n�n�o�u�n�c�e�d� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�.� �T�h�e� �r�a�t�e�s� �a�t� �t�h�e� �t�i�m�e� �o�f� �t�h�e� �B�u�d�g�e�t� �a�r�e� �a�s� �f�o�l�l�o�w�s�:

�V�e�h�i�c�l�e� �F�i�r�s�t� � �T�h�e�r�e�a�f�t�e�r� �C�a�r� �Ð� �f�u�e�l� �o�n�l�y� �a�d�v�i�s�o�r�y� �r�a�t�e�s� 
� �1�0�,�0�0�0� �m�i�l�e�s� � �E�n�g�i�n�e� �c�a�p�a�c�i�t�y� �P�e�t�r�o�l� �D�i�e�s�e�l� �L�P�G

�C�a�r�/�v�a�n� �4�0�p� �2�5�p� �u�p� �t�o� �1�4�0�0�c�c� �1�1�p� �1�1�p� �7�p� 
�M�o�t�o�r�c�y�c�l�e� �2�4�p� �2�4�p� �1�4�0�1� �-� �2�0�0�0�c�c� �1�4�p� �1�1�p� �8�p� 
�B�i�c�y�c�l�e� �2�0�p� �2�0�p� �O�v�e�r� �2�0�0�0�c�c� �2�0�p� �1�4�p� �1�2�p

�T�h�e� �f�u�e�l� �o�n�l�y� �a�d�v�i�s�o�r�y� �r�a�t�e�s� �r�e�l�a�t�e� �t�o� �c�o�m�p�a�n�y� �c�a�r�s� �o�n�l�y�.� �T�h�e�y� �c�a�n� �b�e� �a�p�p�l�i�e�d� �a�s� �a� �t�a�x�-�f�r�e�e� �m�a�x�i�m�u�m� �r�a�t�e� �f�o�r� �e�m�p�l�o�y�e�e�s� �c�l�a�i�m�i�n�g� �f�o�r� 
�p�e�t�r�o�l� �u�s�e�d� �o�n� �b�u�s�i�n�e�s�s� �j�o�u�r�n�e�y�s� �a�n�d� �f�o�r� �e�m�p�l�o�y�e�e�s� �r�e�i�m�b�u�r�s�i�n�g� �t�h�e�i�r� �e�m�p�l�o�y�e�r�s� �w�i�t�h� �t�h�e� �c�o�s�t� �o�f� �p�e�t�r�o�l� �u�s�e�d� �f�o�r� �p�r�i�v�a�t�e� �j�o�u�r�n�e�y�s�.

�H�M�R�C� �w�i�l�l� �c�o�n�s�i�d�e�r� �c�l�a�i�m�s� �f�o�r� �a� �h�i�g�h�e�r� �m�a�x�i�m�u�m� �r�a�t�e�,� �i�f� �i�t� �c�a�n� �b�e� �d�e�m�o�n�s�t�r�a�t�e�d� �t�h�a�t� �i�t� �i�s� �n�e�c�e�s�s�a�r�y� �f�o�r� �a�n� �e�m�p�l�o�y�e�e� �t�o� �u�s�e� �a� �c�a�r� �w�i�t�h� 
�h�i�g�h�e�r� �t�h�a�n� �a�v�e�r�a�g�e� �f�u�e�l� �c�o�s�t�s�.

�C�a�r� �c�o�s�t�s� �Ð� �V�e�h�i�c�l�e� �E�x�c�i�s�e� �D�u�t�y� �(�V�E�D�)� �r�a�t�e�s
�V�e�h�i�c�l�e� �E�x�c�i�s�e� �D�u�t�y� �(�'�C�a�r� �T�a�x�'�)� �r�a�t�e�s� �a�l�s�o� �r�e�f�l�e�c�t� �e�m�i�s�s�i�o�n�s�,� �w�i�t�h� �l�o�w�e�r� �s�c�a�l�e� �r�a�t�e�s� �f�o�r� �c�a�r�s� �u�s�i�n�g� �a�l�t�e�r�n�a�t�i�v�e� �f�u�e�l�s�.� �T�h�e� �f�o�l�l�o�w�i�n�g� �t�a�b�l�e� �s�h�o�w�s� 
�t�h�e� �r�a�t�e�s� �w�h�i�c�h� �a�p�p�l�y� �f�r�o�m� �1� �A�p�r�i�l� �2�0�1�0� �f�o�r� �c�a�r�s� �r�e�g�i�s�t�e�r�e�d� �o�n� �o�r� �a�f�t�e�r� �1� �M�a�r�c�h� �2�0�0�1�:

�V�E�D� �B�a�n�d
�C�O�2� �E�m�i�s�s�i�o�n�s

�(�g�/�k�m�)
�F�i�r�s�t� �Y�e�a�r� �R�a�t�e

�S�t�a�n�d�a�r�d� �R�a�t�e

�P�e�t�r�o�l� �&� �D�i�e�s�e�l �A�l�t�e�r�n�a�t�i�v�e� �F�u�e�l�s

�A �U�p� �t�o� �1�0�0 �£�0 �£�0 �£�0

�B �1�0�1� �-� �1�1�0 �£�0 �£�2�0 �£�1�0

�C �1�1�1� �-� �1�2�0 �£�0 �£�3�0 �£�2�0

�D �1�2�1� �-� �1�3�0 �£�0 �£�9�0 �£�8�0

�E �1�3�1� �-� �1�4�0 �£�1�1�0 �£�1�1�0 �£�1�0�0

�F �1�4�1� �-� �1�5�0 �£�1�2�5 �£�1�2�5 �£�1�1�5

�G �1�5�1� �-� �1�6�5 �£�1�5�5 �£�1�5�5 �£�1�4�5

�H �1�6�6� �-� �1�7�5 �£�2�5�0 �£�1�8�0 �£�1�7�0

�I �1�7�6� �-� �1�8�5 �£�3�0�0 �£�2�0�0 �£�1�9�0

�J �1�8�6� �-� �2�0�0 �£�4�2�5 �£�2�3�5 �£�2�2�5

�K�* �2�0�1� �-� �2�2�5 �£�5�5�0 �£�2�4�5 �£�2�3�5

�L �2�2�6� �-� �2�5�5 �£�7�5�0 �£�4�2�5 �£�4�1�5

�M �O�v�e�r� �2�5�5 �£�9�5�0 �£�4�3�5 �£�4�2�5

�*�i�n�c�l�u�d�e�s� �c�a�r�s� �e�m�i�t�t�i�n�g� �o�v�e�r� �2�2�5�g�/�k�m� �r�e�g�i�s�t�e�r�e�d� �b�e�t�w�e�e�n� �1� �M�a�r�c�h� �2�0�0�1� �a�n�d� �2�3� �M�a�r�c�h� �2�0�0�6�.

�C�o�m�p�a�n�y� �v�a�n�s
�T�h�e� �t�a�x�a�b�l�e� �b�e�n�e�f�i�t� �f�o�r� �t�h�e� �u�n�r�e�s�t�r�i�c�t�e�d� �p�r�i�v�a�t�e� �u�s�e� �o�f� �v�a�n�s� �i�s� �£�3�,�0�0�0�.� �T�h�e�r�e� �i�s� �a� �f�u�r�t�h�e�r� �£�5�5�0� �t�a�x�a�b�l�e� �b�e�n�e�f�i�t� �i�f� �t�h�e� �e�m�p�l�o�y�e�r� �p�r�o�v�i�d�e�s� 
�f�u�e�l� �f�o�r� �p�r�i�v�a�t�e� �t�r�a�v�e�l�.

�V�a�n� �a�n�d� �f�u�e�l� �c�h�a�r�g�e� �V�a�n� �F�u�e�l� �T�o�t�a�l� 
�T�a�x� �(�2�0�%� �t�a�x�p�a�y�e�r�)� �£�6�0�0� �£�1�1�0� �£�7�1�0� 
�T�a�x� �(�4�0�%� �t�a�x�p�a�y�e�r�)� �£�1�,�2�0�0� �£�2�2�0� �£�1�,�4�2�0
�T�a�x� �(�5�0�%� �t�a�x�p�a�y�e�r�)� �£�1�,�5�0�0� �£�2�7�5� �£�1�,�7�7�5
�E�m�p�l�o�y�e�r�'�s� �C�l�a�s�s� �1�A� �N�I�C�s� �£�3�8�4� �£�7�0�.�4�0� �£�4�5�4�.�4�0

�T�h�e� �f�l�a�t� �r�a�t�e� �o�f� �£�3�,�0�0�0� �i�s� �r�e�d�u�c�e�d� �t�o� �n�i�l� �f�o�r� �v�a�n�s� �e�m�i�t�t�i�n�g� �z�e�r�o� �C�O�2�.� �T�h�e�r�e� �w�i�l�l� �b�e� �n�o� �f�u�e�l� �b�e�n�e�f�i�t� �f�o�r� �s�u�c�h� �v�a�n�s�.

�9�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�V�a�l�u�e� �A�d�d�e�d� �T�a�x� �(�V�A�T�)
�F�r�o�m� � �1� �J�a�n� �2�0�1�0� �1� �D�e�c� �2�0�0�8

�S�t�a�n�d�a�r�d� �r�a�t�e� � � �1�7�.�5�%� �1�5�%

�V�A�T� �f�r�a�c�t�i�o�n� � �7�/�4�7� �3�/�2�3

�R�e�d�u�c�e�d� �r�a�t�e� � �5�%� �5�%

�C�u�r�r�e�n�t� �T�u�r�n�o�v�e�r� �L�i�m�i�t�s

�R�e�g�i�s�t�r�a�t�i�o�n� �-� �l�a�s�t� �1�2� �m�o�n�t�h�s� �o�r� �n�e�x�t� �3�0� �d�a�y�s� �o�v�e�r� �£�7�0�,�0�0�0� �f�r�o�m� �1� �A�p�r�i�l� �2�0�1�0

�D�e�r�e�g�i�s�t�r�a�t�i�o�n� �-� �n�e�x�t� �1�2� �m�o�n�t�h�s� �u�n�d�e�r� �£�6�8�,�0�0�0� �f�r�o�m� �1� �A�p�r�i�l� �2�0�1�0

�A�n�n�u�a�l� �A�c�c�o�u�n�t�i�n�g� �S�c�h�e�m�e� � �£�1�,�3�5�0�,�0�0�0

�C�a�s�h� �A�c�c�o�u�n�t�i�n�g� �S�c�h�e�m�e� � �£�1�,�3�5�0�,�0�0�0

�F�l�a�t� �R�a�t�e� �S�c�h�e�m�e� � � �£�1�5�0�,�0�0�0� 

�C�h�a�n�g�e� �o�f� �s�t�a�n�d�a�r�d� �r�a�t�e� �a�n�d� �i�m�p�a�c�t� �o�n� �f�l�a�t� �r�a�t�e� �s�c�h�e�m�e
�T�h�e� �s�t�a�n�d�a�r�d� �r�a�t�e� �o�f� �V�A�T� �r�e�t�u�r�n�e�d� �t�o� �1�7�.�5�%� �f�r�o�m� �1� �J�a�n�u�a�r�y� �2�0�1�0�.� �T�h�e� �f�l�a�t� �r�a�t�e�s� �w�e�r�e� 
�a�m�e�n�d�e�d� �o�n� �1� �J�a�n�u�a�r�y� �2�0�1�0� �t�o� �t�a�k�e� �a�c�c�o�u�n�t� �o�f� �t�h�i�s� �c�h�a�n�g�e�.

�T�o�u�r� �O�p�e�r�a�t�o�r�s�Õ� �M�a�r�g�i�n� �S�c�h�e�m�e
�F�r�o�m� �1� �J�a�n�u�a�r�y� �2�0�1�0�,� �s�o�m�e� �a�m�e�n�d�m�e�n�t�s� �h�a�v�e� �b�e�e�n� �m�a�d�e� �t�o� �t�h�e� �T�o�u�r� �O�p�e�r�a�t�o�r�s�Õ� 
�M�a�r�g�i�n� �S�c�h�e�m�e� �t�o� �e�n�s�u�r�e� �f�u�l�l� �c�o�m�p�l�i�a�n�c�e� �w�i�t�h� �E�U� �l�a�w�.

�P�a�r�t�i�a�l� �e�x�e�m�p�t�i�o�n
�F�r�o�m� �1� �A�p�r�i�l� �2�0�1�0� �t�h�e� �b�a�s�i�s� �o�n� �w�h�i�c�h� �b�u�s�i�n�e�s�s�e�s� �c�a�l�c�u�l�a�t�e� �t�h�e� �a�m�o�u�n�t� �o�f� �V�A�T� �t�h�e�y� 
�c�a�n� �r�e�c�o�v�e�r� �w�i�l�l� �b�e� �s�i�m�p�l�i�f�i�e�d�.

�O�p�t�i�o�n� �t�o� �t�a�x
�F�r�o�m� �1� �A�p�r�i�l� �2�0�1�0� �a�m�e�n�d�m�e�n�t�s� �w�i�l�l� �b�e� �m�a�d�e� �t�o� �s�i�m�p�l�i�f�y� �t�h�e� �o�p�t�i�o�n� �t�o� �t�a�x� �r�e�g�i�m�e�.

�S�w�i�t�c�h�i�n�g� �t�o� �V�A�T� �o�n�l�i�n�e� �s�e�r�v�i�c�e�s
�T�h�o�s�e� �w�i�t�h� �a�n� �a�n�n�u�a�l� �t�u�r�n�o�v�e�r� �o�f� �£�1�0�0�,�0�0�0� �o�r� �m�o�r�e� �(�e�x�c�l�u�s�i�v�e� �o�f� �V�A�T�)� �o�n� 
�3�1� �D�e�c�e�m�b�e�r� �2�0�0�9� �w�i�l�l� �b�e� �s�e�n�t� �a� �l�e�t�t�e�r� �f�r�o�m� �H�M�R�C�.� �T�h�i�s� �l�e�t�t�e�r� �w�i�l�l� �e�x�p�l�a�i�n� �t�h�a�t� 
�V�A�T� �r�e�t�u�r�n�s� �m�u�s�t� �b�e� �s�u�b�m�i�t�t�e�d� �o�n�l�i�n�e� �a�n�d� �p�a�i�d� �e�l�e�c�t�r�o�n�i�c�a�l�l�y� �f�o�r� �a�l�l� �r�e�t�u�r�n�s� �s�t�a�r�t�i�n�g� 
�o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�0�.� �T�h�e�r�e� �w�i�l�l� �b�e� �a� �g�u�i�d�e� �w�i�t�h� �t�h�e� �l�e�t�t�e�r�,� �w�h�i�c�h� �e�x�p�l�a�i�n�s� �h�o�w� 
�t�o� �r�e�g�i�s�t�e�r� �a�n�d� �e�n�r�o�l� �f�o�r� �V�A�T� �o�n�l�i�n�e� �s�e�r�v�i�c�e�s�.� �T�h�e� �r�e�q�u�i�r�e�m�e�n�t� �t�o� �s�u�b�m�i�t� �V�A�T� �r�e�t�u�r�n�s� �o�n�l�i�n�e� �a�n�d� �p�a�y� �e�l�e�c�t�r�o�n�i�c�a�l�l�y� �a�l�s�o� 
�a�p�p�l�i�e�s� �t�o� �t�h�o�s�e� �w�h�o� �r�e�g�i�s�t�e�r� �o�r� �s�h�o�u�l�d� �h�a�v�e� �r�e�g�i�s�t�e�r�e�d� �f�o�r� �V�A�T� �o�n� �o�r� �a�f�t�e�r� �1� �A�p�r�i�l� �2�0�1�0�,� �r�e�g�a�r�d�l�e�s�s� �o�f� �t�u�r�n�o�v�e�r�.

�I�n� �N�o�v�e�m�b�e�r� �2�0�0�9� �A�s�d�a� �l�o�s�t� �a�n� �1�8�-�m�o�n�t�h� �d�i�s�p�u�t�e� �w�i�t�h� �t�h�e� �t�a�x�m�a�n� �o�v�e�r� �t�h�e� 
�q�u�e�s�t�i�o�n� �o�f� �w�h�e�t�h�e�r� �f�l�a�p�j�a�c�k�s� �c�a�n� �b�e� �z�e�r�o�-�r�a�t�e�d� �f�o�r� �V�A�T� �p�u�r�p�o�s�e�s�.

take note
�7�K�H���9�$�7���Á���D�W���U�D�W�H���V�F�K�H�P�H���F�D�Q��

reduce the time and costs 

involved in complying with VAT 

regulations. Under the scheme, 

eligible small businesses can 

calculate the VAT payable to 

HMRC for a period simply by 

�P�X�O�W�L�S�O�\�L�Q�J���J�U�R�V�V���L�Q�F�R�P�H���E�\���D���Á���D�W��

rate percentage, determined by 

business sector. 

�1�0 �B�u�d�g�e�t� �2�0�1�0



�D�u�t�i�e�s
�N�e�w� �r�a�t�e� �o�f� �s�t�a�m�p� �d�u�t�y� �l�a�n�d� �t�a�x� �(�S�D�L�T�)
�A� �h�i�g�h�e�r� �S�D�L�T� �r�a�t�e� �o�f� �5�%� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �f�o�r� �p�u�r�c�h�a�s�e�s� �o�f� �r�e�s�i�d�e�n�t�i�a�l� �p�r�o�p�e�r�t�y� �w�h�e�r�e� �t�h�e� �c�o�n�s�i�d�e�r�a�t�i�o�n� �e�x�c�e�e�d�s� �£�1� �m�i�l�l�i�o�n�.� 

�T�h�e� �n�e�w� �h�i�g�h�e�r� �r�a�t�e� �w�i�l�l� �a�p�p�l�y� �t�o� �r�e�s�i�d�e�n�t�i�a�l� �p�u�r�c�h�a�s�e�s� �w�h�e�r�e� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �(�n�o�r�m�a�l�l�y� �t�h�e� �d�a�t�e� �o�f� �c�o�m�p�l�e�t�i�o�n�)� �i�s� �o�n� �o�r� �a�f�t�e�r� 
�6� �A�p�r�i�l� �2�0�1�1�.

�S�D�L�T� �f�o�r� �f�i�r�s�t� �t�i�m�e� �b�u�y�e�r�s
�R�e�l�i�e�f� �w�i�l�l� �b�e� �a�v�a�i�l�a�b�l�e� �f�r�o�m� �S�D�L�T� �f�o�r� �p�u�r�c�h�a�s�e�s� �o�f� �r�e�s�i�d�e�n�t�i�a�l� �p�r�o�p�e�r�t�y� �a�t� �u�p� �t�o� �£�2�5�0�,�0�0�0� �w�h�e�r�e� �t�h�e� �p�u�r�c�h�a�s�e�r� �o�r� �a�l�l� �t�h�e� �p�u�r�c�h�a�s�e�r�s� �a�r�e� 
�f�i�r�s�t� �t�i�m�e� �b�u�y�e�r�s� �a�n�d� �i�n�t�e�n�d� �t�o� �o�c�c�u�p�y� �t�h�e� �p�r�o�p�e�r�t�y� �a�s� �t�h�e�i�r� �o�n�l�y� �o�r� �m�a�i�n� �h�o�m�e�.� 

�T�h�e� �n�e�w� �r�e�l�i�e�f� �w�i�l�l� �b�e� �a�v�a�i�l�a�b�l�e� �f�o�r� �r�e�s�i�d�e�n�t�i�a�l� �p�u�r�c�h�a�s�e�s� �w�h�e�r�e� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� �(�n�o�r�m�a�l�l�y� �t�h�e� �d�a�t�e� �o�f� �c�o�m�p�l�e�t�i�o�n�)� �i�s� �o�n� �o�r� �a�f�t�e�r� 
�2�5� �M�a�r�c�h� �2�0�1�0� �a�n�d� �b�e�f�o�r�e� �2�5� �M�a�r�c�h� �2�0�1�2�.

�A�l�c�o�h�o�l� �a�n�d� �t�o�b�a�c�c�o� �p�r�o�d�u�c�t�s� �d�u�t�y
�T�h�e� �d�u�t�y� �r�a�t�e�s� �f�o�r� �t�o�b�a�c�c�o� �p�r�o�d�u�c�t�s� �a�r�e� �i�n�c�r�e�a�s�e�d� �b�y� �1�%�.

�T�h�e� �i�m�p�a�c�t� �o�f� �t�h�e� �c�h�a�n�g�e�s� �o�n� �r�e�t�a�i�l� �p�r�i�c�e�s� �o�n� �a�n�d� �a�f�t�e�r� �2�9� �M�a�r�c�h� �2�0�1�0� �f�o�r� �t�y�p�i�c�a�l� �a�l�c�o�h�o�l�i�c� �d�r�i�n�k�s� �i�s� �e�q�u�i�v�a�l�e�n�t� �t�o�:

�3�6�p� �o�n� �a� �7�0�c�l� �b�o�t�t�l�e� �o�f� �s�p�i�r�i�t�s� �@� �3�7�.�5�%� �a�b�v� �z

�2�p� �o�n� �a� �p�i�n�t� �o�f� �b�e�e�r� �z

�5�p� �o�n� �a� �l�i�t�r�e� �o�f� �s�t�i�l�l� �c�i�d�e�r� �z

�9�p� �o�n� �a� �7�5�c�l� �b�o�t�t�l�e� �o�f� �s�p�a�r�k�l�i�n�g� �c�i�d�e�r� �z

�1�0�p� �o�n� �a� �7�5�c�l� �b�o�t�t�l�e� �o�f� �w�i�n�e� �o�r� �m�a�d�e�-�w�i�n�e� �z

�1�2�p� �o�n� �a� �7�5�c�l� �b�o�t�t�l�e� �o�f� �s�p�a�r�k�l�i�n�g� �w�i�n�e�.� �z

�N�a�t�i�o�n�a�l� �M�i�n�i�m�u�m� �W�a�g�e� 
�(�N�M�W�)
�T�h�e� �G�o�v�e�r�n�m�e�n�t� �h�a�s� �a�n�n�o�u�n�c�e�d� �t�h�a�t� �t�h�e� �N�M�W� �r�a�t�e�s� �w�i�l�l� �i�n�c�r�e�a�s�e� �w�i�t�h� �e�f�f�e�c�t� 
�f�r�o�m� �1� �O�c�t�o�b�e�r� �2�0�1�0�.

�T�h�e� �c�u�r�r�e�n�t� �N�M�W� �i�s� �£�5�.�8�0� �p�e�r� �h�o�u�r� �f�o�r� �t�h�o�s�e� �a�g�e�d� �2�2� �a�n�d� �o�v�e�r�.

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �1� �O�c�t�o�b�e�r� �2�0�1�0�,� �2�1� �y�e�a�r� �o�l�d�s� �w�i�l�l� �b�e� �i�n�c�l�u�d�e�d� �i�n� �t�h�e� �m�a�i�n� 
�a�d�u�l�t� �r�a�t�e�,� �w�h�i�c�h� �w�i�l�l� �r�i�s�e� �t�o� �£�5�.�9�3�.

�H�M�R�C� �r�e�c�e�n�t�l�y� �c�r�e�a�t�e�d� �a� �n�e�w� �e�n�f�o�r�c�e�m�e�n�t� �t�e�a�m� �w�i�t�h� �t�h�e� �p�r�i�n�c�i�p�a�l� �a�i�m� �o�f� 
�c�r�a�c�k�i�n�g� �d�o�w�n� �o�n� �e�m�p�l�o�y�e�r�s� �w�h�o� �a�r�e� �f�a�i�l�i�n�g� �t�o� �p�a�y� �t�h�e�i�r� �e�m�p�l�o�y�e�e�s� �a�t� �t�h�e� 
�c�o�r�r�e�c�t� �N�M�W� �r�a�t�e�s�.� �T�h�e� �D�y�n�a�m�i�c� �R�e�s�p�o�n�s�e� �T�e�a�m� �w�i�l�l� �c�o�n�c�e�n�t�r�a�t�e� �o�n� �t�h�e� 
�m�o�s�t� �c�o�m�p�l�e�x� �a�n�d� �h�i�g�h� �p�r�o�f�i�l�e� �c�a�s�e�s�.

take note
A gifting strategy can 

�V�L�J�Q�L�À���F�D�Q�W�O�\���U�H�G�X�F�H���\�R�X�U��

inheritance tax (IHT) 

liability. This might include 

making regular gifts out of 

income, such as premiums on 

an insurance policy written 

in trust for your heirs. 

Other options include gifts 

to individuals not exceeding 

£250 per recipient per tax 

year, gifts in consideration of 

marriage or civil partnership, 

and gifts of cash or 

assets to charity. 

�'�A�n�o�t�h�e�r� �d�i�f�f�e�r�e�n�c�e� �b�e�t�w�e�e�n� �d�e�a�t�h� �a�n�d� �t�a�x�e�s� �i�s� �t�h�a�t� �d�e�a�t�h� �i�s� �f�r�e�q�u�e�n�t�l�y� �p�a�i�n�l�e�s�s�.�'
�A�n�o�n

�1�1�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�N�a�t�i�o�n�a�l� �I�n�s�u�r�a�n�c�e� �C�o�n�t�r�i�b�u�t�i�o�n�s� �(�N�I�C�s�)
�2�0�1�0�/�1�1� � �E�m�p�l�o�y�e�r� � �E�m�p�l�o�y�e�e

�C�l�a�s�s� �1� �Ð� �n�o�t� �c�o�n�t�r�a�c�t�e�d� �o�u�t� 
�P�a�y�a�b�l�e� �o�n� �w�e�e�k�l�y� �e�a�r�n�i�n�g�s� �o�f
� � � � �£�9�7� �(�l�o�w�e�r� �e�a�r�n�i�n�g�s� �l�i�m�i�t�)� �t�o� �£�1�1�0� �0�%� � �0�%
� � � � �£�1�1�0�.�0�1� �Ð� �£�7�7�0� �(�u�p�p�e�r� �a�c�c�r�u�a�l� �p�o�i�n�t�)� �1�2�.�8�%� � �1�1�%
� � � � �£�7�7�0�.�0�1� �Ð� �£�8�4�4� �(�u�p�p�e�r� �e�a�r�n�i�n�g�s� �l�i�m�i�t�)� �1�2�.�8�%� � �1�1�%
� � � � �O�v�e�r� �£�8�4�4� � �1�2�.�8�%� � �1�%
�O�v�e�r� �s�t�a�t�e� �r�e�t�i�r�e�m�e�n�t� �a�g�e�,� �t�h�e� �e�m�p�l�o�y�e�e� �c�o�n�t�r�i�b�u�t�i�o�n� �i�s� �g�e�n�e�r�a�l�l�y� �n�i�l�.� 

�C�l�a�s�s� �1�A� � �O�n� �r�e�l�e�v�a�n�t� �b�e�n�e�f�i�t�s� �1�2�.�8�%� � �N�i�l

�C�l�a�s�s� �2� � �S�e�l�f� �e�m�p�l�o�y�e�d� � �£�2�.�4�0� �p�e�r� �w�e�e�k

� �L�i�m�i�t� �o�f� �n�e�t� �e�a�r�n�i�n�g�s� �f�o�r� �e�x�c�e�p�t�i�o�n� � �£�5�,�0�7�5� �p�e�r� �a�n�n�u�m

�C�l�a�s�s� �3� � �V�o�l�u�n�t�a�r�y� � �£�1�2�.�0�5� �p�e�r� �w�e�e�k� 

�C�l�a�s�s� �4�*� � �S�e�l�f� �e�m�p�l�o�y�e�d� �o�n� �p�r�o�f�i�t�s� � 
� �£�5�,�7�1�5� �Ð� �£�4�3�,�8�7�5� � �8�%� 
� �E�x�c�e�s�s� �o�v�e�r� �£�4�3�,�8�7�5� � �1�%� 
�*�E�x�e�m�p�t�i�o�n� �a�p�p�l�i�e�s� �i�f� �s�t�a�t�e� �r�e�t�i�r�e�m�e�n�t� �a�g�e� �w�a�s� �r�e�a�c�h�e�d� �b�y� �6� �A�p�r�i�l� �2�0�1�0�.

�C�h�a�n�g�e�s� �t�o� �N�I�C�s� �Ð� �W�h�a�t� �l�i�e�s� �a�h�e�a�d�?� 
�I�n� �h�i�s� �2�0�0�8� �P�r�e�-�B�u�d�g�e�t� �R�e�p�o�r�t� �t�h�e� �C�h�a�n�c�e�l�l�o�r� �a�n�n�o�u�n�c�e�d� �t�h�a�t� �t�h�e� �m�a�i�n� �N�I�C� �r�a�t�e�s� �w�o�u�l�d� �b�e� �i�n�c�r�e�a�s�e�d� �b�y� �0�.�5�%� �f�o�r� �2�0�1�1�/�1�2�.� �I�n� �h�i�s� 
�2�0�0�9� �P�r�e�-�B�u�d�g�e�t� �R�e�p�o�r�t� �h�e� �a�n�n�o�u�n�c�e�d� �a� �f�u�r�t�h�e�r� �0�.�5�%� �i�n�c�r�e�a�s�e� �e�f�f�e�c�t�i�v�e� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�1�,� �t�a�k�i�n�g� �r�a�t�e�s� �t�o�:

�E�m�p�l�o�y�e�e� �C�l�a�s�s� �1 �1�2�%

�E�m�p�l�o�y�e�r� �C�l�a�s�s� �1� �a�n�d� �C�l�a�s�s� �1� �A�/�B �1�3�.�8�%

�S�e�l�f�-�e�m�p�l�o�y�e�d� �C�l�a�s�s� �4 �9�%

�C�l�a�s�s� �1�/�4� �a�d�d�i�t�i�o�n�a�l� �r�a�t�e �2�%

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �6� �A�p�r�i�l� �2�0�1�1�,� �t�h�e� �p�r�i�m�a�r�y� �t�h�r�e�s�h�o�l�d� �a�n�d� �l�o�w�e�r� �p�r�o�f�i�t� �l�i�m�i�t�s� �w�e�r�e� �t�o� �b�e� �b�r�o�a�d�l�y� �a�l�i�g�n�e�d� �w�i�t�h� �t�h�e� �i�n�c�o�m�e� �t�a�x� �p�e�r�s�o�n�a�l� 
�a�l�l�o�w�a�n�c�e�.� �I�t� �h�a�s� �b�e�e�n� �a�n�n�o�u�n�c�e�d� �t�h�a�t� �t�h�e�s�e� �t�h�r�e�s�h�o�l�d�s� �w�i�l�l� �b�e� �i�n�c�r�e�a�s�e�d� �b�y� �a� �f�u�r�t�h�e�r� �£�5�7�0� �t�o� �c�o�m�p�e�n�s�a�t�e� �t�h�e� �l�o�w�e�s�t� �e�a�r�n�e�r�s� �(�u�p� �t�o� 
�£�2�0�,�0�0�0�)� �f�o�r� �t�h�e� �i�n�c�r�e�a�s�e� �i�n� �C�l�a�s�s� �1� �a�n�d� �4� �r�a�t�e�s�.

�O�t�h�e�r� �m�e�a�s�u�r�e�s� �a�n�n�o�u�n�c�e�d
�L�a�n�d�l�i�n�e� �d�u�t�y

�A�s� �a�n�n�o�u�n�c�e�d� �i�n� �t�h�e� �D�i�g�i�t�a�l� �B�r�i�t�a�i�n� �W�h�i�t�e� �P�a�p�e�r� �p�u�b�l�i�s�h�e�d� �i�n� �J�u�n�e� �2�0�0�9�,� �a� �n�e�w� �d�u�t�y� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �t�o� �h�e�l�p� �f�u�n�d� �t�h�e� �r�o�l�l�-�o�u�t� �o�f� 
�N�e�x�t� �G�e�n�e�r�a�t�i�o�n� �A�c�c�e�s�s� �(�s�u�p�e�r�-�f�a�s�t� �b�r�o�a�d�b�a�n�d�)�.� �T�h�e� �d�u�t�y� �i�s� �a� �5�0�p� �p�e�r� �l�i�n�e� �p�e�r� �m�o�n�t�h� �c�h�a�r�g�e� �o�n� �l�a�n�d�l�i�n�e�s� �a�n�d� �a�p�p�l�i�e�s� �t�o� �o�w�n�e�r�s�,� 
�w�h�o�l�e�s�a�l�e�r�s�,� �r�e�t�a�i�l�e�r�s� �a�n�d� �e�n�d� �u�s�e�r�s� �o�f� �Ô�l�o�c�a�l� �l�o�o�p�s�Õ� �(�a� �l�o�c�a�l� �l�o�o�p� �i�s� �d�e�f�i�n�e�d� �a�s� �t�h�e� �p�h�y�s�i�c�a�l� �c�i�r�c�u�i�t� �c�o�n�n�e�c�t�i�n�g� �a� �n�e�t�w�o�r�k� �t�e�r�m�i�n�a�t�i�o�n� 
�p�o�i�n�t� �t�o� �a� �p�u�b�l�i�c� �e�l�e�c�t�r�o�n�i�c� �c�o�m�m�u�n�i�c�a�t�i�o�n�s� �n�e�t�w�o�r�k�)�.� �I�t� �w�i�l�l� �a�p�p�l�y� �o�n� �a�n�d� �a�f�t�e�r� �1� �O�c�t�o�b�e�r� �2�0�1�0�.� 

�'�T�o� �t�a�x� �t�h�e� �c�o�m�m�u�n�i�t�y� �f�o�r� �t�h�e� �a�d�v�a�n�t�a�g�e� �o�f� �a� �c�l�a�s�s� �i�s� �n�o�t� �p�r�o�t�e�c�t�i�o�n�,� �i�t� �i�s� �p�l�u�n�d�e�r�.�'� 
�R�t�.� �H�o�n�.� �B�e�n�j�a�m�i�n� �D�i�s�r�a�e�l�i� 

�1�2 �B�u�d�g�e�t� �2�0�1�0



�F�i�n�a�n�c�i�a�l� �S�e�r�v�i�c�e�s� �C�o�m�p�e�n�s�a�t�i�o�n� �S�c�h�e�m�e� �(�F�S�C�S�)� 
�I�n�t�e�r�v�e�n�t�i�o�n� �b�y� �t�h�e� �F�S�C�S� �c�a�n� �i�n�c�l�u�d�e� �t�h�e� �p�r�o�v�i�s�i�o�n� �o�f� �f�i�n�a�n�c�i�a�l� �a�s�s�i�s�t�a�n�c�e� �t�o� �a�n� 
�i�n�s�u�r�e�r�,� �t�r�a�n�s�f�e�r�r�i�n�g� �p�o�l�i�c�y�h�o�l�d�e�r�s�Õ� �r�i�g�h�t�s� �t�o� �a�n�o�t�h�e�r� �i�n�s�u�r�e�r� �o�r� �p�a�y�i�n�g� �c�o�m�p�e�n�s�a�t�i�o�n� �t�o� 
�t�h�e� �p�o�l�i�c�y�h�o�l�d�e�r�.� 

�A� �w�i�d�e� �r�a�n�g�e� �o�f� �r�u�l�e�s� �a�p�p�l�i�e�s� �i�n� �c�o�n�n�e�c�t�i�o�n� �w�i�t�h� �t�a�x�a�b�l�e� �a�n�d� �t�a�x� �a�d�v�a�n�t�a�g�e�d� 
�i�n�s�u�r�a�n�c�e� �a�n�d� �a�n�n�u�i�t�y� �p�r�o�d�u�c�t�s�.� �H�o�w�e�v�e�r� �i�n�t�e�r�v�e�n�t�i�o�n�s� �u�n�d�e�r� �t�h�e� �F�S�C�S� �m�a�y� �g�i�v�e� �r�i�s�e� 
�t�o� �u�n�i�n�t�e�n�d�e�d� �t�a�x� �c�o�n�s�e�q�u�e�n�c�e�s�,� �s�u�c�h� �a�s� �t�h�e� �l�o�s�s� �o�f� �t�a�x� �a�d�v�a�n�t�a�g�e�d� �s�t�a�t�u�s�.� 

�F�i�n�a�n�c�e� �A�c�t� �2�0�0�9� �i�n�t�r�o�d�u�c�e�d� �a� �r�e�g�u�l�a�t�i�o�n�-�m�a�k�i�n�g� �p�o�w�e�r� �t�o� �a�d�d�r�e�s�s� �t�a�x� �i�m�p�a�c�t�s� 
�a�r�i�s�i�n�g� �f�r�o�m� �F�S�C�S� �i�n�t�e�r�v�e�n�t�i�o�n�s� �a�f�f�e�c�t�i�n�g� �p�e�n�s�i�o�n� �s�a�v�i�n�g� �w�i�t�h� �i�n�s�u�r�e�r�s�.� �F�i�n�a�n�c�e� �B�i�l�l� 
�2�0�1�0� �w�i�l�l� �i�n�t�r�o�d�u�c�e� �a� �r�e�g�u�l�a�t�i�o�n�-�m�a�k�i�n�g� �p�o�w�e�r� �t�o� �a�d�d�r�e�s�s� �t�a�x� �i�m�p�a�c�t�s� �a�r�i�s�i�n�g� �f�r�o�m� 
�i�n�t�e�r�v�e�n�t�i�o�n�s� �b�y� �t�h�e� �F�S�C�S� �a�f�f�e�c�t�i�n�g� �m�a�i�n�l�y� �s�a�v�i�n�g�s�,� �i�n�v�e�s�t�m�e�n�t�s� �a�n�d� �a�n�n�u�i�t�i�e�s� �o�u�t�s�i�d�e� 
�p�e�n�s�i�o�n� �s�c�h�e�m�e�s�.� 

�R�e�g�u�l�a�t�i�o�n�s� �m�a�d�e� �u�s�i�n�g� �t�h�e� �p�o�w�e�r�s� �i�n� �t�h�i�s� �m�e�a�s�u�r�e� �w�i�l�l� �e�n�s�u�r�e� �t�h�a�t� �t�h�e�r�e� �w�i�l�l� �b�e� 
�b�r�o�a�d�l�y� �t�h�e� �s�a�m�e� �t�a�x� �t�r�e�a�t�m�e�n�t� �f�o�r� �t�h�e� �c�o�n�t�i�n�u�e�d� �c�o�v�e�r� �o�r� �r�e�s�u�l�t�i�n�g� �p�a�y�m�e�n�t�s� �a�s� �i�f� 
�t�h�e� �F�S�C�S� �h�a�d� �n�o�t� �i�n�t�e�r�v�e�n�e�d�.� �T�h�e� �r�e�g�u�l�a�t�i�o�n�s� �c�a�n� �a�p�p�l�y� �t�o� �a� �p�e�r�i�o�d� �b�e�f�o�r�e� �t�h�e�y� �a�r�e� 
�m�a�d�e�,� �p�r�o�v�i�d�e�d� �t�h�e�y� �d�o� �n�o�t� �i�n�c�r�e�a�s�e� �a�n�y� �p�e�r�s�o�n�Õ�s� �t�a�x� �l�i�a�b�i�l�i�t�y�.

�N�a�t�i�o�n�a�l� �E�m�p�l�o�y�m�e�n�t� �S�a�v�i�n�g�s� �T�r�u�s�t� �(�N�E�S�T�)
�C�h�a�n�g�e�s� �w�i�l�l� �b�e� �m�a�d�e� �t�o� �t�h�e� �p�e�n�s�i�o�n�s� �t�a�x� �l�e�g�i�s�l�a�t�i�o�n� �a�s� �s�o�o�n� �a�s� �p�o�s�s�i�b�l�e� �i�n� �t�h�e� �n�e�x�t� �P�a�r�l�i�a�m�e�n�t� �t�o� �e�n�a�b�l�e� �t�h�e� 
�N�E�S�T� �t�o� �o�p�e�r�a�t�e� �a�s� �a� �r�e�g�i�s�t�e�r�e�d� �p�e�n�s�i�o�n� �s�c�h�e�m�e�.� �T�h�e� �m�e�a�s�u�r�e�s� �w�i�l�l�:

�a�l�l�o�w� �N�E�S�T� �t�o� �r�e�g�i�s�t�e�r� �w�i�t�h� �H�M�R�C� �f�o�r� �t�a�x� �p�u�r�p�o�s�e�s�,� �a�n�d� �t�o� �b�e� �s�u�b�j�e�c�t� �t�o� �t�h�e� �s�a�m�e� �t�a�x� �r�u�l�e�s� �a�s� �o�t�h�e�r� �t�a�x�-�r�e�g�i�s�t�e�r�e�d� �p�e�n�s�i�o�n� �s�c�h�e�m�e�s� �z

�r�e�m�o�v�e� �t�h�e� �t�a�x� �l�i�a�b�i�l�i�t�y� �o�n� �a�n�y� �i�n�t�e�r�e�s�t� �c�h�a�r�g�e�s� �o�n� �l�a�t�e� �p�e�n�s�i�o�n� �c�o�n�t�r�i�b�u�t�i�o�n�s� �m�a�d�e� �b�y� �a�n� �e�m�p�l�o�y�e�r� �t�o� �q�u�a�l�i�f�y�i�n�g� �p�e�n�s�i�o�n� �s�c�h�e�m�e�s� �z

�p�r�o�v�i�d�e� �a� �r�e�g�u�l�a�t�i�o�n�-�m�a�k�i�n�g� �p�o�w�e�r� �t�o� �d�e�a�l� �w�i�t�h� �a�n�y� �u�n�i�n�t�e�n�d�e�d� �t�a�x� �c�o�n�s�e�q�u�e�n�c�e�s� �t�h�a�t� �m�a�y� �e�m�e�r�g�e� �a�s� �a� �r�e�s�u�l�t� �o�f� �t�h�e� � �z
�i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �N�E�S�T� �a�n�d� �t�h�e� �e�m�p�l�o�y�e�r� �d�u�t�i�e�s� �a�n�d� �c�o�m�p�l�i�a�n�c�e� �a�s� �s�e�t� �o�u�t� �i�n� �t�h�e� �P�e�n�s�i�o�n�s� �A�c�t� �2�0�0�8

�r�e�m�o�v�e� �t�h�e� �t�a�x� �c�h�a�r�g�e� �o�n� �b�o�r�r�o�w�i�n�g� �l�i�n�k�e�d� �t�o� �t�h�e� �c�o�s�t� �o�f� �e�s�t�a�b�l�i�s�h�i�n�g� �a�n�d� �o�p�e�r�a�t�i�n�g� �a� �r�e�g�i�s�t�e�r�e�d� �p�e�n�s�i�o�n� �s�c�h�e�m�e�,� �s�u�b�j�e�c�t� �t�o� � �z
�c�o�n�d�i�t�i�o�n�s�.

�T�r�u�s�t�s� �f�o�r� �a�s�b�e�s�t�o�s� �v�i�c�t�i�m�s
�T�h�e� �G�o�v�e�r�n�m�e�n�t� �a�n�n�o�u�n�c�e�d� �i�t�s� �i�n�t�e�n�t�i�o�n� �t�o� �i�n�t�r�o�d�u�c�e� �l�e�g�i�s�l�a�t�i�o�n� �i�n� �t�h�e� �n�e�x�t� �P�a�r�l�i�a�m�e�n�t� �t�o� �h�e�l�p� �t�r�u�s�t�s� �s�p�e�c�i�f�i�c�a�l�l�y� �s�e�t� �u�p� �t�o� �c�o�m�p�e�n�s�a�t�e� 
�a�s�b�e�s�t�o�s� �v�i�c�t�i�m�s�,� �b�u�t� �w�h�i�c�h� �h�a�v�e� �b�e�e�n� �u�n�a�b�l�e� �t�o� �a�c�c�e�s�s� �t�a�x�-�e�f�f�i�c�i�e�n�t� �s�t�r�u�c�t�u�r�e�s� �f�o�r� �t�h�e� �b�e�n�e�f�i�t� �o�f� �v�i�c�t�i�m�s�.� �T�h�e� �l�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �a�p�p�l�y� 
�r�e�t�r�o�s�p�e�c�t�i�v�e�l�y� �t�o� �A�p�r�i�l� �2�0�0�6�.

�A�n�t�i�-�a�v�o�i�d�a�n�c�e�:� �T�r�a�n�s�a�c�t�i�o�n�s� �i�n� �s�e�c�u�r�i�t�i�e�s
�L�e�g�i�s�l�a�t�i�o�n� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �i�n� �F�i�n�a�n�c�e� �B�i�l�l� �2�0�1�0� �t�o� �r�e�p�l�a�c�e� �t�h�e� �e�x�i�s�t�i�n�g� �t�r�a�n�s�a�c�t�i�o�n�s� �i�n� �s�e�c�u�r�i�t�i�e�s� �l�e�g�i�s�l�a�t�i�o�n� �w�i�t�h� �c�l�e�a�r�e�r� �l�e�g�i�s�l�a�t�i�o�n� 
�t�a�r�g�e�t�e�d� �m�o�r�e� �e�f�f�e�c�t�i�v�e�l�y� �a�t� �a�r�r�a�n�g�e�m�e�n�t�s� �i�n�v�o�l�v�i�n�g� �i�n�c�o�m�e� �t�a�x� �a�v�o�i�d�a�n�c�e�.� 

�T�a�x� �i�n�c�e�n�t�i�v�e� �f�o�r� �B�r�i�t�i�s�h� �v�i�d�e�o� �g�a�m�e�s� �i�n�d�u�s�t�r�y
�T�h�e� �G�o�v�e�r�n�m�e�n�t� �a�n�n�o�u�n�c�e�d� �i�n� �t�h�e� �B�u�d�g�e�t� �i�t�s� �i�n�t�e�n�t�i�o�n�,� �s�u�b�j�e�c�t� �t�o� �S�t�a�t�e� �a�i�d� �a�p�p�r�o�v�a�l�,� �t�o� �i�n�t�r�o�d�u�c�e� �a� �n�e�w� �t�a�x� �r�e�l�i�e�f� �f�o�r� �t�h�e� �U�K� �v�i�d�e�o� 
�g�a�m�e�s� �i�n�d�u�s�t�r�y�,� �a�i�m�e�d� �a�t� �s�u�p�p�o�r�t�i�n�g� �g�a�m�e� �d�e�v�e�l�o�p�m�e�n�t� �i�n� �t�h�e� �U�K�.� �I�t� �w�i�l�l� �b�e� �i�n�t�r�o�d�u�c�e�d� �o�n�c�e� �t�h�e� �d�e�t�a�i�l�e�d� �d�e�s�i�g�n� �h�a�s� �b�e�e�n� �s�e�t�t�l�e�d�,� �a�n�d� 
�t�h�e� �r�e�l�i�e�f� �i�s� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �E�u�r�o�p�e�a�n� �C�o�m�m�i�s�s�i�o�n�.� �T�h�e� �G�o�v�e�r�n�m�e�n�t� �w�i�l�l� �b�e� �c�o�n�s�u�l�t�i�n�g� �l�a�t�e�r� �t�h�i�s� �y�e�a�r� �o�n� �t�h�e� �d�e�s�i�g�n� �o�f� �t�h�e� �n�e�w� �r�e�l�i�e�f�.� 

take note
When considering purchasing 

new equipment for your 

�E�X�V�L�Q�H�V�V�����À���Q�G���R�X�W���Z�K�H�W�K�H�U���L�W���L�V��

�H�Q�H�U�J�\���R�U���Z�D�W�H�U���H�I�À���F�L�H�Q�W�����,�I���L�W��

�L�V�����\�R�X���F�R�X�O�G���E�H�Q�H�À���W���I�U�R�P���W�K�H��

Enhanced Capital Allowances 

scheme, which offers a 100% 

deduction for the cost in the 

year of purchase. Check the 

list on www.eca.gov.uk to 

see if your purchase 

�T�X�D�O�L�À���H�V����

�1�3�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�S�p�e�c�i�a�l� �g�u�a�r�d�i�a�n�s�h�i�p� �a�n�d� �r�e�s�i�d�e�n�c�e� �o�r�d�e�r�s
�A� �n�e�w� �m�e�a�s�u�r�e� �w�i�l�l� �m�e�a�n� �t�h�a�t� �c�e�r�t�a�i�n� �p�a�y�m�e�n�t�s� �t�o� �s�p�e�c�i�a�l� �g�u�a�r�d�i�a�n�s�,� �a�n�d� �t�o� �c�e�r�t�a�i�n� �c�a�r�e�r�s� �l�o�o�k�i�n�g� �a�f�t�e�r� �c�h�i�l�d�r�e�n� �u�n�d�e�r� �a� �r�e�s�i�d�e�n�c�e� 
�o�r�d�e�r�,� �w�i�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �i�n�c�o�m�e� �t�a�x�.

�T�h�e� �n�e�w� �e�x�e�m�p�t�i�o�n� �w�i�l�l� �b�e� �s�i�m�i�l�a�r� �t�o� �t�h�e� �c�u�r�r�e�n�t� �t�a�x� �e�x�e�m�p�t�i�o�n� �f�o�r� �p�a�y�m�e�n�t�s� �t�o� �a�d�o�p�t�e�r�s� �a�n�d� �w�i�l�l� �h�a�v�e� �e�f�f�e�c�t� �f�o�r� �p�a�y�m�e�n�t�s� �r�e�c�e�i�v�e�d� �o�n� 
�o�r� �a�f�t�e�r� �6� �A�p�r�i�l� �2�0�1�0�.

�W�h�a�t� �t�h�e�y� �s�a�i�d
�B�u�d�g�e�t� �2�0�1�0� �Ð� �R�e�a�c�t�i�o�n� �t�o� �t�h�e� �C�h�a�n�c�e�l�l�o�r�'�s� �S�p�e�e�c�h

�'�T�h�i�s� �w�i�l�l� �b�e� �a� �B�u�d�g�e�t� �t�o� �s�e�c�u�r�e� �t�h�e� �r�e�c�o�v�e�r�y�,� �t�a�c�k�l�e� �b�o�r�r�o�w�i�n�g� �a�n�d� �i�n�v�e�s�t� �i�n� �o�u�r� �i�n�d�u�s�t�r�i�a�l� �f�u�t�u�r�e� �É� �T�h�e� �r�e�c�o�r�d� �s�h�o�w�s� �t�h�e� 
�r�i�g�h�t� �c�a�l�l�s� �w�e�r�e� �m�a�d�e�'

�A�l�i�s�t�a�i�r� �D�a�r�l�i�n�g�,� �C�h�a�n�c�e�l�l�o�r� �o�f� �t�h�e� �E�x�c�h�e�q�u�e�r

�'�T�h�e� �o�n�l�y� �n�e�w� �i�d�e�a�s� �i�n� �B�r�i�t�i�s�h� �p�o�l�i�t�i�c�s� �a�r�e� �c�o�m�i�n�g� �o�n� �t�h�i�s� �s�i�d�e� �o�f� �t�h�e� �H�o�u�s�e� �a�n�d� �t�h�e� �o�n�l�y� �t�h�i�n�g�s� �t�h�a�t� �L�a�b�o�u�r� �a�r�e� �b�r�i�n�g�i�n�g� 
�a�r�e� �d�e�b�t�,� �w�a�s�t�e� �a�n�d� �t�a�x�e�s� �.�.�.� �T�h�e�y� �t�o�l�d� �u�s� �t�h�e�y� �w�o�u�l�d� �b�e� �p�r�u�d�e�n�t�,� �t�h�i�s� �C�h�a�n�c�e�l�l�o�r� �h�a�s� �j�u�s�t� �s�a�i�d� �t�h�a�t� �t�h�e�y� �w�i�l�l� �b�e� �b�o�r�r�o�w�i�n�g� 
�£�7�3�4� �b�i�l�l�i�o�n� �o�v�e�r� �t�h�e� �n�e�x�t� �s�i�x� �y�e�a�r�s�,� �g�i�v�i�n�g� �u�s� �a� �n�a�t�i�o�n�a�l� �d�e�b�t� �o�f� �£�1�.�3� �t�r�i�l�l�i�o�n�'

�D�a�v�i�d� �C�a�m�e�r�o�n�,� �C�o�n�s�e�r�v�a�t�i�v�e� �L�e�a�d�e�r

�'�T�h�i�s� �G�o�v�e�r�n�m�e�n�t� �s�t�i�l�l� �c�a�m�e� �i�n� �£�1�6�7� �b�i�l�l�i�o�n� �o�v�e�r� �b�u�d�g�e�t�.� �T�h�a�t�'�s� �n�o�t� �s�o�m�e�t�h�i�n�g� �t�o� �b�o�a�s�t� �a�b�o�u�t� �É� �T�h�e�y� �s�a�y� �w�e� �n�e�e�d� �m�o�r�e� 
�t�h�a�n� �£�4�0� �b�i�l�l�i�o�n� �o�f� �c�u�t�s� �b�y� �t�h�e� �e�n�d� �o�f� �t�h�e� �n�e�x�t� �P�a�r�l�i�a�m�e�n�t� �b�u�t� �h�a�v�e� �p�u�b�l�i�s�h�e�d� �d�e�t�a�i�l�s� �a�b�o�u�t� �j�u�s�t� �£�2� �b�i�l�l�i�o�n�'

�N�i�c�k� �C�l�e�g�g�,� �L�i�b�e�r�a�l� �D�e�m�o�c�r�a�t� �L�e�a�d�e�r

�'�T�h�i�s� �w�a�s� �a� �m�e�a�s�u�r�e�d� �B�u�d�g�e�t� �t�h�a�t� �t�o�o�k� �n�o� �r�i�s�k�s� �w�i�t�h� �t�h�e� �r�e�c�o�v�e�r�y� �a�n�d� �s�h�o�w�e�d� �t�h�a�t� �t�h�e� �G�o�v�e�r�n�m�e�n�t�'�s� �h�a�n�d�l�i�n�g� �o�f� �t�h�e� 
�r�e�c�e�s�s�i�o�n� �i�s� �w�o�r�k�i�n�g�'

�B�r�e�n�d�a�n� �B�a�r�b�e�r�,� �T�U�C� �G�e�n�e�r�a�l� �S�e�c�r�e�t�a�r�y

�'�W�e� �r�e�m�a�i�n� �c�o�n�v�i�n�c�e�d� �t�h�a�t� �s�w�i�f�t� �a�c�t�i�o�n� �t�o� �t�a�c�k�l�e� �t�h�e� �b�u�d�g�e�t� �d�e�f�i�c�i�t� �i�s� �n�e�e�d�e�d�'

�M�i�l�e�s� �T�e�m�p�l�e�m�a�n�,� �I�n�s�t�i�t�u�t�e� �o�f� �D�i�r�e�c�t�o�r�s

�'�T�h�e�r�e� �w�a�s� �q�u�i�t�e� �a� �b�i�t� �o�f� �g�i�v�e�,� �g�i�v�e�,� �g�i�v�e� �i�n� �t�h�e� �B�u�d�g�e�t�,� �b�u�t� �n�o�t�h�i�n�g� �n�e�w� �Ð� �a�n�d� �n�o�t�h�i�n�g� �t�o� �a�d�d�r�e�s�s� �t�h�e� �s�e�r�i�o�u�s� �i�s�s�u�e�s� �t�h�i�s� 
�c�o�u�n�t�r�y� �f�a�c�e�s� �É� �T�h�e�r�e�'�s� �a� �s�e�n�s�e� �t�h�a�t� �t�h�i�s� �w�a�s� �a� �B�u�d�g�e�t� �f�o�r� �a�n� �e�l�e�c�t�i�o�n�'

�P�h�i�l� �O�r�f�o�r�d�,� �F�o�r�u�m� �o�f� �P�r�i�v�a�t�e� �B�u�s�i�n�e�s�s

�'�T�h�e� �G�o�v�e�r�n�m�e�n�t� �d�e�f�i�c�i�t� �i�s� �t�h�e� �d�i�f�f�e�r�e�n�c�e� �b�e�t�w�e�e�n� �t�h�e� �a�m�o�u�n�t� �o�f� �m�o�n�e�y� �t�h�e� 
�G�o�v�e�r�n�m�e�n�t� �s�p�e�n�d�s� �a�n�d� �t�h�e� �a�m�o�u�n�t� �i�t� �h�a�s� �t�h�e� �n�e�r�v�e� �t�o� �c�o�l�l�e�c�t�.�'
�S�a�m� �E�w�i�n�g

�1�4 �B�u�d�g�e�t� �2�0�1�0



�M�y� �k�e�y� �B�u�d�g�e�t� �p�o�i�n�t�s
�U�s�e� �t�h�i�s� �p�a�g�e� �t�o� �r�e�c�o�r�d� �a�n�y� �k�e�y� �p�o�i�n�t�s� �a�r�i�s�i�n�g� �f�r�o�m� �t�h�e� �B�u�d�g�e�t� �w�h�i�c�h� �y�o�u� �t�h�i�n�k� �m�i�g�h�t� �a�f�f�e�c�t� �y�o�u� �o�r� �y�o�u�r� �b�u�s�i�n�e�s�s�.� �O�n�c�e� �y�o�u� �h�a�v�e� 
�c�o�m�p�l�e�t�e�d� �y�o�u�r� �s�u�m�m�a�r�y�,� �c�o�n�t�a�c�t� �u�s� �t�o� �d�i�s�c�u�s�s� �t�h�e� �i�s�s�u�e�s� �a�n�d� �f�o�r� �a�d�v�i�c�e� �o�n� �a�n�y� �a�p�p�r�o�p�r�i�a�t�e� �a�c�t�i�o�n� �t�o� �t�a�k�e�.

�K�e�y� �p�o�i�n�t� �o�r� �q�u�e�s�t�i�o�n
� �T�o� � � �A�c�t�i�o�n� 
� �f�o�l�l�o�w� �u�p� �a�g�r�e�e�d
� � � � � � � � � � � � � � � 

�T�h�i�s� �B�u�d�g�e�t� �R�e�p�o�r�t� �w�a�s� �p�r�e�p�a�r�e�d� �i�m�m�e�d�i�a�t�e�l�y� �a�f�t�e�r� �t�h�e� �C�h�a�n�c�e�l�l�o�r�'�s� �B�u�d�g�e�t� �S�t�a�t�e�m�e�n�t� �b�a�s�e�d� �o�n� �o�f�f�i�c�i�a�l� �p�r�e�s�s� �r�e�l�e�a�s�e�s� �a�n�d� �s�u�p�p�o�r�t�i�n�g� 
�d�o�c�u�m�e�n�t�a�t�i�o�n�.� �T�h�e� �B�u�d�g�e�t� �p�r�o�p�o�s�a�l�s� �a�r�e� �s�u�b�j�e�c�t� �t�o� �a�m�e�n�d�m�e�n�t� �b�e�f�o�r�e� �t�h�e� �F�i�n�a�n�c�e� �A�c�t� �r�e�c�e�i�v�e�s� �R�o�y�a�l� �A�s�s�e�n�t�.� �T�h�i�s� �R�e�p�o�r�t� �i�s� �f�o�r� �g�u�i�d�a�n�c�e� �o�n�l�y�,� 
�a�n�d� �p�r�o�f�e�s�s�i�o�n�a�l� �a�d�v�i�c�e� �s�h�o�u�l�d� �b�e� �o�b�t�a�i�n�e�d� �b�e�f�o�r�e� �a�c�t�i�n�g� �o�n� �a�n�y� �i�n�f�o�r�m�a�t�i�o�n� �c�o�n�t�a�i�n�e�d� �h�e�r�e�i�n�.� �N�o� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �c�a�n� �b�e� �a�c�c�e�p�t�e�d� �b�y� �t�h�e� �p�u�b�l�i�s�h�e�r�s� 
�o�r� �t�h�e� �d�i�s�t�r�i�b�u�t�o�r�s� �f�o�r� �l�o�s�s� �o�c�c�a�s�i�o�n�e�d� �t�o� �a�n�y� �p�e�r�s�o�n� �a�s� �a� �r�e�s�u�l�t� �o�f� �a�c�t�i�o�n� �t�a�k�e�n� �o�r� �r�e�f�r�a�i�n�e�d� �f�r�o�m� �i�n� �c�o�n�s�e�q�u�e�n�c�e� �o�f� �t�h�e� �c�o�n�t�e�n�t�s� �o�f� �t�h�i�s� �p�u�b�l�i�c�a�t�i�o�n�.

�1�5�W�h�a�t� �d�o�e�s� �t�h�e� �B�u�d�g�e�t� �m�e�a�n� �f�o�r� �y�o�u�?



�2�0�1�0�/�1�1� �T�a�x� �C�a�l�e�n�d�a�r
�A�p�r�i�l� �2�0�1�0

�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4

�5 �6 �7 �8 �9 �1�0 �1�1

�1�2 �1�3 �1�4 �1�5 �1�6 �1�7 �1�8

�1�9 �2�0 �2�1 �2�2 �2�3 �2�4 �2�5

�2�6 �2�7 �2�8 �2�9 �3�0

�J�u�l�y� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4

�5 �6 �7 �8 �9 �1�0 �1�1

�1�2 �1�3 �1�4 �1�5 �1�6 �1�7 �1�8

�1�9 �2�0 �2�1 �2�2 �2�3 �2�4 �2�5

�2�6 �2�7 �2�8 �2�9 �3�0 �3�1

�O�c�t�o�b�e�r� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3

�4 �5 �6 �7 �8 �9 �1�0

�1�1 �1�2 �1�3 �1�4 �1�5 �1�6 �1�7

�1�8 �1�9 �2�0 �2�1 �2�2 �2�3 �2�4

�2�5 �2�6 �2�7 �2�8 �2�9 �3�0 �3�1

�J�a�n�u�a�r�y� �2�0�1�1
�M �T�u �W �T�h� �F� �S�a �S�u

�3�1 �1 �2

�3 �4 �5 �6 �7 �8 �9

�1�0 �1�1 �1�2 �1�3 �1�4 �1�5 �1�6

�1�7 �1�8 �1�9 �2�0 �2�1 �2�2 �2�3

�2�4 �2�5 �2�6 �2�7 �2�8 �2�9 �3�0

�M�a�y� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�3�1 �1 �2

�3 �4 �5 �6 �7 �8 �9

�1�0 �1�1 �1�2 �1�3 �1�4 �1�5 �1�6

�1�7 �1�8 �1�9 �2�0 �2�1 �2�2 �2�3

�2�4 �2�5 �2�6 �2�7 �2�8 �2�9 �3�0

�A�u�g�u�s�t� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�3�0 �3�1 �1

�2 �3 �4 �5 �6 �7 �8

�9 �1�0 �1�1 �1�2 �1�3 �1�4 �1�5

�1�6 �1�7 �1�8 �1�9 �2�0 �2�1 �2�2

�2�3 �2�4 �2�5 �2�6 �2�7 �2�8 �2�9

�N�o�v�e�m�b�e�r� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5 �6 �7

�8 �9 �1�0 �1�1 �1�2 �1�3 �1�4

�1�5 �1�6 �1�7 �1�8 �1�9 �2�0 �2�1

�2�2 �2�3 �2�4 �2�5 �2�6 �2�7 �2�8

�2�9 �3�0

�F�e�b�r�u�a�r�y� �2�0�1�1
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5 �6

�7 �8 �9 �1�0 �1�1 �1�2 �1�3

�1�4 �1�5 �1�6 �1�7 �1�8 �1�9 �2�0

�2�1 �2�2 �2�3 �2�4 �2�5 �2�6 �2�7

�2�8

�J�u�n�e� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5 �6

�7 �8 �9 �1�0 �1�1 �1�2 �1�3

�1�4 �1�5 �1�6 �1�7 �1�8 �1�9 �2�0

�2�1 �2�2 �2�3 �2�4 �2�5 �2�6 �2�7

�2�8 �2�9 �3�0

�S�e�p�t�e�m�b�e�r� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5

�6 �7 �8 �9 �1�0 �1�1 �1�2

�1�3 �1�4 �1�5 �1�6 �1�7 �1�8 �1�9

�2�0 �2�1 �2�2 �2�3 �2�4 �2�5 �2�6

�2�7 �2�8 �2�9 �3�0

�D�e�c�e�m�b�e�r� �2�0�1�0
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5

�6 �7 �8 �9 �1�0 �1�1 �1�2

�1�3 �1�4 �1�5 �1�6 �1�7 �1�8 �1�9

�2�0 �2�1 �2�2 �2�3 �2�4 �2�5 �2�6

�2�7 �2�8 �2�9 �3�0 �3�1

�M�a�r�c�h� �2�0�1�1
�M �T�u �W �T�h� �F� �S�a �S�u

�1 �2 �3 �4 �5 �6

�7 �8 �9 �1�0 �1�1 �1�2 �1�3

�1�4 �1�5 �1�6 �1�7 �1�8 �1�9 �2�0

�2�1 �2�2 �2�3 �2�4 �2�5 �2�6 �2�7

�2�8 �2�9 �3�0 �3�1

�A�p�r�i�l� �2�0�1�0
�5� �L�a�s�t� �d�a�y� �o�f� �2�0�0�9�/�1�0� �t�a�x� �y�e�a�r�.

� �D�e�a�d�l�i�n�e� �f�o�r� �2�0�0�9�/�1�0� �I�S�A�s�.

� �L�a�s�t� �d�a�y� �t�o� �m�a�k�e� �d�i�s�p�o�s�a�l�s� �u�s�i�n�g� �t�h�e� 
�2�0�0�9�/�1�0� �C�G�T� �e�x�e�m�p�t�i�o�n�.

� �L�a�s�t� �d�a�t�e� �f�o�r� �c�o�n�t�r�a�c�t�i�n�g� �b�a�c�k� �i�n�t�o� �t�h�e� 
�S�t�a�t�e� �S�e�c�o�n�d� �P�e�n�s�i�o�n� �f�o�r� �2�0�0�9�/�1�0�.

�1�4� �D�u�e� �d�a�t�e� �f�o�r� �i�n�c�o�m�e� �t�a�x� �f�o�r� �t�h�e� �C�T�6�1� 
�p�e�r�i�o�d� �t�o� �3�1� �M�a�r�c�h� �2�0�1�0�.

�1�9�/�2�2� �Q�u�a�r�t�e�r� �4� �2�0�0�9�/�1�0� �P�A�Y�E� �r�e�m�i�t�t�a�n�c�e� 
�d�u�e�.

�2�0� �I�n�t�e�r�e�s�t� �w�i�l�l� �b�e�g�i�n� �t�o� �a�c�c�r�u�e� �o�n� �u�n�p�a�i�d� 
�P�A�Y�E�/�N�I� �f�o�r� �2�0�0�9�/�1�0�.

�3�0� �N�o�r�m�a�l� �a�n�n�u�a�l� �a�d�j�u�s�t�m�e�n�t� �f�o�r� �V�A�T� �p�a�r�t�i�a�l� 
�e�x�e�m�p�t�i�o�n� �c�a�l�c�u�l�a�t�i�o�n�s� �(�m�o�n�t�h�l�y� � 
�r�e�t�u�r�n�s�)�.

�M�a�y� �2�0�1�0
�3� �Q�u�a�r�t�e�r�l�y� �s�u�b�m�i�s�s�i�o�n� �d�a�t�e� �o�f� �P�4�6� �(�C�a�r�)� 

�f�o�r� �q�u�a�r�t�e�r� �t�o� �5� �A�p�r�i�l�.

�1�9� �L�a�s�t� �d�a�y� �f�o�r� �f�i�l�i�n�g� �f�o�r�m�s� �P�1�4�,� �P�3�5�,� �P�3�8�,� 
�a�n�d� �P�3�8�A� �-� �2�0�0�9�/�1�0� �P�A�Y�E� �r�e�t�u�r�n�s� �-� � 
�w�i�t�h�o�u�t� �i�n�c�u�r�r�i�n�g� �p�e�n�a�l�t�i�e�s�.

�3�1� �L�a�s�t� �d�a�y� �t�o� �i�s�s�u�e� �2�0�0�9�/�1�0� �P�6�0�s� �t�o� 
�e�m�p�l�o�y�e�e�s�.

�J�u�n�e� �2�0�1�0
�3�0� �E�n�d� �o�f� �C�T�6�1� �q�u�a�r�t�e�r�l�y� �p�e�r�i�o�d�.

� �L�a�s�t� �d�a�y� �f�o�r� �U�K� �b�u�s�i�n�e�s�s�e�s� �t�o� �r�e�c�l�a�i�m� �E�C� 
�V�A�T� �c�h�a�r�g�e�a�b�l�e� �i�n� �2�0�0�9�.

� �A�n�n�u�a�l� �a�d�j�u�s�t�m�e�n�t� �f�o�r� �V�A�T� �p�a�r�t�i�a�l� 
�e�x�e�m�p�t�i�o�n� �c�a�l�c�u�l�a�t�i�o�n�s� �(�M�a�r�c�h� �V�A�T� �y�e�a�r� � 
�e�n�d�)�.

�J�u�l�y� �2�0�1�0
�6� �D�e�a�d�l�i�n�e� �f�o�r� �s�u�b�m�i�s�s�i�o�n� �o�f� �F�o�r�m� �4�2� 

�(�t�r�a�n�s�a�c�t�i�o�n�s� �i�n� �s�h�a�r�e�s� �a�n�d� �s�e�c�u�r�i�t�i�e�s�)�.

� �D�e�a�d�l�i�n�e� �f�o�r� �s�u�b�m�i�s�s�i�o�n� �o�f� �E�M�I�4�0� �(�E�M�I� 
�A�n�n�u�a�l� �R�e�t�u�r�n�)

� �F�i�l�e� �T�a�x�e�d� �A�w�a�r�d� �S�c�h�e�m�e� �R�e�t�u�r�n�s�,� �f�i�l�e� 
�P�1�1�D�s�,� �P�1�1�D�(�b�)�s� �a�n�d� �P�9�D�s�.� �I�s�s�u�e� �c�o�p�i�e�s� 
�o�f� �P�1�1�D�s� �o�r� �P�9�D�s� �t�o� �e�m�p�l�o�y�e�e�s�.

�1�4� �D�u�e� �d�a�t�e� �f�o�r� �i�n�c�o�m�e� �t�a�x� �f�o�r� �t�h�e� �C�T�6�1� 
�p�e�r�i�o�d� �t�o� �3�0� �J�u�n�e� �2�0�1�0�.

�1�9�/�2�2� �Q�u�a�r�t�e�r� �1� �2�0�1�0�/�1�1� �P�A�Y�E� �r�e�m�i�t�t�a�n�c�e� 
�d�u�e�.

� �F�i�n�a�l� �d�a�t�e� �f�o�r� �p�a�y�m�e�n�t� �o�f� �2�0�0�9�/�1�0� �C�l�a�s�s� 
�1�A� �N�I�C�s�.

�3�1� �S�e�c�o�n�d� �s�e�l�f� �a�s�s�e�s�s�m�e�n�t� �p�a�y�m�e�n�t� �o�n� 
�a�c�c�o�u�n�t� �f�o�r� �2�0�0�9�/�1�0�.

� �A�n�n�u�a�l� �a�d�j�u�s�t�m�e�n�t� �f�o�r� �V�A�T� �p�a�r�t�i�a�l� 
�e�x�e�m�p�t�i�o�n� �c�a�l�c�u�l�a�t�i�o�n�s� �(�A�p�r�i�l� �V�A�T� �y�e�a�r� 
�e�n�d�)�.

� �L�i�a�b�i�l�i�t�y� �t�o� �2�n�d� �£�1�0�0� �p�e�n�a�l�t�y� �a�r�i�s�e�s� �f�o�r� 
�2�0�0�9� �T�a�x� �R�e�t�u�r�n� �s�t�i�l�l� �n�o�t� �f�i�l�e�d�.

� �5�%� �s�u�r�c�h�a�r�g�e� �o�n� �a�n�y� �t�a�x� �u�n�p�a�i�d� �f�o�r� 
�2�0�0�8�/�0�9�.

� �D�e�a�d�l�i�n�e� �f�o�r� �t�a�x� �c�r�e�d�i�t� �A�n�n�u�a�l� 
�D�e�c�l�a�r�a�t�i�o�n� �(�i�f� �e�s�t�i�m�a�t�e�d�,� �f�i�n�a�l� �f�i�g�u�r�e�s� 
�r�e�q�u�i�r�e�d� �b�y� �3�1� �J�a�n�u�a�r�y� �2�0�1�1�)�.

�A�u�g�u�s�t� �2�0�1�0
�2� �Q�u�a�r�t�e�r�l�y� �s�u�b�m�i�s�s�i�o�n� �d�a�t�e� �o�f� �P�4�6� �(�C�a�r�)� 

�f�o�r� �q�u�a�r�t�e�r� �t�o� �5� �J�u�l�y�.

�3�1� �A�n�n�u�a�l� �a�d�j�u�s�t�m�e�n�t� �f�o�r� �V�A�T� �p�a�r�t�i�a�l� 
�e�x�e�m�p�t�i�o�n� �c�a�l�c�u�l�a�t�i�o�n�s� �(�M�a�y� �V�A�T� �y�e�a�r� 
�e�n�d�)�.

�S�e�p�t�e�m�b�e�r� �2�0�1�0
�3�0� �E�n�d� �o�f� �C�T�6�1� �q�u�a�r�t�e�r�l�y� �p�e�r�i�o�d�.

�O�c�t�o�b�e�r� �2�0�1�0
�1� �D�u�e� �d�a�t�e� �f�o�r� �p�a�y�m�e�n�t� �o�f� �C�o�r�p�o�r�a�t�i�o�n� 

�T�a�x� �f�o�r� �p�e�r�i�o�d� �e�n�d�e�d� �3�1� �D�e�c�e�m�b�e�r� 
�2�0�0�9�.

�5� �I�n�d�i�v�i�d�u�a�l�s�/�t�r�u�s�t�e�e�s� �m�u�s�t� �n�o�t�i�f�y� �H�M�R�C� 
�o�f� �n�e�w� �s�o�u�r�c�e�s� �o�f� �i�n�c�o�m�e�/�c�h�a�r�g�e�a�b�i�l�i�t�y� 
�i�n� �2�0�0�9�/�1�0� �i�f� �a� �T�a�x� �R�e�t�u�r�n� �h�a�s� �n�o�t� �b�e�e�n� 
�r�e�c�e�i�v�e�d�.

�1�4� �D�u�e� �d�a�t�e� �f�o�r� �i�n�c�o�m�e� �t�a�x� �f�o�r� �t�h�e� �C�T�6�1� 
�q�u�a�r�t�e�r� �t�o� �3�0� �S�e�p�t�e�m�b�e�r� �2�0�1�0�.� 

�1�9�/�2�2� �Q�u�a�r�t�e�r� �2� �2�0�1�0�/�1�1� �P�A�Y�E� �r�e�m�i�t�t�a�n�c�e� 
�d�u�e�.

�3�1� � �L�a�s�t� �d�a�y� �t�o� �f�i�l�e� �2�0�1�0� �p�a�p�e�r� �T�a�x� �R�e�t�u�r�n�.

�N�o�v�e�m�b�e�r� �2�0�1�0
�1� �P�l�e�a�s�e� �e�n�s�u�r�e� �y�o�u� �a�r�e� �r�e�t�a�i�n�i�n�g� �y�o�u�r� 

�d�o�c�u�m�e�n�t�s� �f�o�r� �t�h�e� �2�0�1�1� �T�a�x� �R�e�t�u�r�n�.

�2� �Q�u�a�r�t�e�r�l�y� �s�u�b�m�i�s�s�i�o�n� �d�a�t�e� �o�f� �P�4�6� �(�C�a�r�)� 
�f�o�r� �q�u�a�r�t�e�r� �t�o� �5� �O�c�t�o�b�e�r�.

�D�e�c�e�m�b�e�r� �2�0�1�0
�3�0� �L�a�s�t� �d�a�y� �t�o� �f�i�l�e� �y�o�u�r� �2�0�1�0� �T�a�x� �R�e�t�u�r�n� 

�e�l�e�c�t�r�o�n�i�c�a�l�l�y� �i�f� �y�o�u� �w�i�s�h� �t�o� �h�a�v�e� �a� 
�2�0�0�9�/�1�0� � �b�a�l�a�n�c�i�n�g� �p�a�y�m�e�n�t� �o�f� �l�e�s�s� 
�t�h�a�n� �£�2�,�0�0�0� �c�o�l�l�e�c�t�e�d� �t�h�r�o�u�g�h� �y�o�u�r� 
�2�0�1�1�/�1�2� �P�A�Y�E� �c�o�d�e�.

�3�1� �L�a�s�t� �d�a�y� �f�o�r� �n�o�n�-�E�C� �t�r�a�d�e�r�s� �t�o� �r�e�c�l�a�i�m� 
�r�e�c�o�v�e�r�a�b�l�e� �U�K� �V�A�T� �s�u�f�f�e�r�e�d� �i�n� �t�h�e� �y�e�a�r� � 
�t�o� �3�0� �J�u�n�e� �2�0�1�0�.

� �E�n�d� �o�f� �r�e�l�e�v�a�n�t� �y�e�a�r� �f�o�r� �t�a�x�a�b�l�e� �d�i�s�t�a�n�c�e� 
�s�u�p�p�l�i�e�s� �t�o� �U�K� �f�o�r� �V�A�T� �r�e�g�i�s�t�r�a�t�i�o�n� 
�p�u�r�p�o�s�e�s�.

� �E�n�d� �o�f� �r�e�l�e�v�a�n�t� �y�e�a�r� �f�o�r� �c�r�o�s�s�-�b�o�r�d�e�r� 
�a�c�q�u�i�s�i�t�i�o�n�s� �o�f� �t�a�x�a�b�l�e� �g�o�o�d�s� �i�n� �t�h�e� �U�K� 
�f�o�r� �V�A�T� �r�e�g�i�s�t�r�a�t�i�o�n� �p�u�r�p�o�s�e�s�.

� �E�n�d� �o�f� �C�T�6�1� �q�u�a�r�t�e�r�l�y� �p�e�r�i�o�d�.� 

� �F�i�l�i�n�g� �d�a�t�e� �f�o�r� �C�o�r�p�o�r�a�t�i�o�n� �T�a�x� 
�R�e�t�u�r�n� �F�o�r�m� �C�T�6�0�0� �f�o�r� �p�e�r�i�o�d� �e�n�d�e�d� 
�3�1� �D�e�c�e�m�b�e�r� �2�0�0�9�.

�J�a�n�u�a�r�y� �2�0�1�1
�1� �D�u�e� �d�a�t�e� �f�o�r� �p�a�y�m�e�n�t� �o�f� �C�o�r�p�o�r�a�t�i�o�n� �T�a�x� 

�f�o�r� �p�e�r�i�o�d� �e�n�d�e�d� �3�1� �M�a�r�c�h� �2�0�1�0�.� 

�1�4� �D�u�e� �d�a�t�e� �f�o�r� �i�n�c�o�m�e� �t�a�x� �f�o�r� �t�h�e� �C�T�6�1� 
�q�u�a�r�t�e�r� �t�o� �3�1� �D�e�c�e�m�b�e�r� �2�0�1�0�.

�1�9�/�2�1� �Q�u�a�r�t�e�r� �3� �2�0�1�0�/�1�1� �P�A�Y�E� �r�e�m�i�t�t�a�n�c�e� 
�d�u�e�.

�3�1� �F�i�r�s�t� �s�e�l�f� �a�s�s�e�s�s�m�e�n�t� �p�a�y�m�e�n�t� �o�n� �a�c�c�o�u�n�t� 
�f�o�r� �2�0�1�0�/�1�1�.

� �C�a�p�i�t�a�l� �g�a�i�n�s� �t�a�x� �p�a�y�m�e�n�t� �f�o�r� �2�0�0�9�/�1�0�.

� �B�a�l�a�n�c�i�n�g� �p�a�y�m�e�n�t� �-� �2�0�0�9�/�1�0� �i�n�c�o�m�e� 
�t�a�x�/�C�l�a�s�s� �4� �N�I�C�s�.

� �L�a�s�t� �d�a�y� �t�o� �r�e�n�e�w� �2�0�1�0�/�1�1� �t�a�x� �c�r�e�d�i�t�s�.

� �D�e�a�d�l�i�n�e� �f�o�r� �a�m�e�n�d�i�n�g� �2�0�0�8�/�0�9� �T�a�x� 
�R�e�t�u�r�n�.

� �L�a�s�t� �d�a�y� �t�o� �f�i�l�e� �t�h�e� �2�0�1�0� �T�a�x� �R�e�t�u�r�n� 
�o�n�l�i�n�e�.

�F�e�b�r�u�a�r�y� �2�0�1�1
�1� �£�1�0�0� �p�e�n�a�l�t�y� �i�f� �2�0�1�0� �T�a�x� �R�e�t�u�r�n� �n�o�t� �y�e�t� 

�f�i�l�e�d�.� �A�d�d�i�t�i�o�n�a�l� �p�e�n�a�l�t�i�e�s� �m�a�y� �a�p�p�l�y� �f�o�r� � � � � � � � � � � � � � � � � � 
�f�u�r�t�h�e�r� �d�e�l�a�y�.� �I�n�t�e�r�e�s�t� �s�t�a�r�t�s� �t�o� �a�c�c�r�u�e� �o�n� 
�2�0�0�9�/�1�0� �t�a�x� �n�o�t� �y�e�t� �p�a�i�d�.

�2� �Q�u�a�r�t�e�r�l�y� �s�u�b�m�i�s�s�i�o�n� �d�a�t�e� �o�f� �P�4�6� �(�C�a�r�)� 
�f�o�r� �q�u�a�r�t�e�r� �t�o� �5� �J�a�n�u�a�r�y�.

�1�4� �L�a�s�t� �d�a�t�e� �(�f�o�r� �p�r�a�c�t�i�c�a�l� �p�u�r�p�o�s�e�s�)� �t�o� 
�r�e�q�u�e�s�t� �N�I�C� �d�e�f�e�r�m�e�n�t� �f�o�r� �2�0�1�0�/�1�1�.

�2�8� �L�a�s�t� �d�a�y� �t�o� �p�a�y� �a�n�y� �b�a�l�a�n�c�e� �o�f� �2�0�0�9�/�1�0� 
�t�a�x� �a�n�d� �C�l�a�s�s� �4� �N�I�C�s� �t�o� �a�v�o�i�d� �a�n� � 
�a�u�t�o�m�a�t�i�c� �5�%� �s�u�r�c�h�a�r�g�e�.

�M�a�r�c�h� �2�0�1�1
�3�1� �E�n�d� �o�f� �C�o�r�p�o�r�a�t�i�o�n� �T�a�x� �f�i�n�a�n�c�i�a�l� �y�e�a�r�.

� �E�n�d� �o�f� �C�T�6�1� �q�u�a�r�t�e�r�l�y� �p�e�r�i�o�d�.

� �F�i�l�i�n�g� �d�a�t�e� �f�o�r� �C�o�r�p�o�r�a�t�i�o�n� �T�a�x� �R�e�t�u�r�n� 
�F�o�r�m� �C�T�6�0�0� �f�o�r� �p�e�r�i�o�d� �e�n�d�e�d� �3�1� �M�a�r�c�h� � 
�2�0�1�0�.

�1�6 �B�u�d�g�e�t� �2�0�1�0




